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NOTICE 

 
Notice is hereby given that the 55

th
 Annual General Meeting of the Members of Sri Narayan Rajkumar 

Merchants Limited   will   be   held  on  Friday, September 29, 2023 at 02:00 P.M. at  the Registered Office 

of the Company, Room No. 107, 1
st
 Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700 001 

to transact the following business:-                                                                                                                                                                            

  

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the Audited Financial Statements for the financial year ended 31
st 

March, 2023 together with the Reports of the Board of Directors and Auditors thereon. 

2. To appoint a Director in place of Smt. Veena Aggarwal (DIN: 00060415), who retires by rotation 

being not-eligible, does offers herself for re- appointment. 

3. To appoint M/s Sharad Jain & Company, Chartered Accountants (FRN:019054N), New Delhi  

as the  Statutory Auditors in place of M/s Charanjit Singh & Associates. 

 

“RESOLVED THAT pursuant to Section 139, 141 and 142 of Companies Act, 2013 (the “Act”) 

read   with Companies (Audit and Auditors) Rules, 2014 and any other provisions 

applicable(including any  statutory modification(s) or re-enactments thereof for the time being in 

force),M/s Sharad Jain & Company, Chartered Accountants (FRN: 019054N), New Delhi be and 

is hereby appointed as the Statutory  Auditors of the Company for a period of five years commencing 

from the conclusion of this 55
th
Annual General Meeting till the  conclusion of 60

th
 (Sixtyeth) Annual 

General Meeting to be held in the year 2028, at a remuneration of Rs. 40,000-/ ( Rupees Forty 

Thousand only) per annum. 

 

    SPECIAL BUSINESS: 

 
4. To appoint  Smt. Geetika Gupta (DIN: 08793806) as a Woman Director liable to retire by rotation 

and in this regard to consider  and if thought fit, to pass with or without modification(s) the following 

resolution as an Ordinary Resolution: 

 

“ Resolved that pursuant to the provisions of Section 149, 152 and all other applicable provisions of 

the Companies Act, 2013 and the Companies (Appointment and qualification of Directors) Rules, 

2014 (including any statutory modification(s) or re-enactment thereof for the time being in force) and 

Regulation 17 of the Listing Regulations 2015, Smt. Geetika Gupta (DIN: 08793806), who was 

appointed as an Additional Director pursuant to the provisions of Section 161(1) of the Companies 

Act, 2013 and the Articles of Associations  of the Company and who holds office up to the date of 

this Annual General Meeting be and is hereby appointed  as a Woman Director (Non-Executive-

Non-Independent) of the Company liable to retire by rotation.” 

 

5. To appoint Shri Nagendra Pratap Singh (DIN10301481) as an Independent Director and in this 

regard to consider  and if thought fit, to pass with or without modification(s) the following resolution 

as an Special Resolution: 

 

“ Resolved that pursuant to the provisions of Section 149, 152  read with Schedule IV and all other 

applicable provisions of the Companies Act, 2013 and the Companies (Appointment and qualification 

of Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the 
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time being in force) and Regulation 17 of the Listing Regulations 2015, Shri Nagendra Pratap Singh 

(DIN:10301481), who was appointed as an Additional Director (Non-Executive Independent 

Category) pursuant to the provisions of Section 161(1) of the Companies Act, 2013 and the Articles 

of Associations  of the Company and who holds office up to the date of this Annual General Meeting 

be and is hereby appointed  as an Non Executive Independent Director of the Company to hold 

office for  a term of 5(five) years commencing on April 04, 2023 and ending upto April 03, 2028.” 

 

6. To approve entering into Transactions with Related Parties u/s 188 of the Companies Act, 2013 and 

in this regard to consider and if thought fit, to pass with or without modification(s) the following 

resolution as a Ordinary Resolution:  

 

“ RESOLVED that pursuant to the provisions of Section 188 and other applicable provisions of the 

Companies Act, 2013, if any, consent of the Company be and is hereby accorded to the Board of 

Directors for entering  into related party transactions by the Company with effect from 1
st
 April, 2022 

upto a  maximum amount per annum  as specified herein below: 

 

MAXIMUM VALUE OF CONTRACT/ TRANSACTION (PER ANNUM) WEF 1
ST

 

APRIL, 2023. 

                                                             Rs in Crores 

 Transactions defined u/s 188(1) of the 

Companies Act, 2013 

 

Name of the related parties and name 

of the Directors or Key Managerial 

Personnel who is related, if any 

alongwith nature of their relationship 

: 

 

 Sh. V.K. Sureka, Managing Director 

and  Smt. Veena Agarwal,  Director 

being the Promoter Directors and/or 

their relatives are interested as 

Directors, Shareholders or Partners in 

the following Companies, Trust, 

Society/Firms/ LLP  

 

Sale, 

purchase 

or 

supply 

of any 

goods 

material 

Selling 

or 

otherwi

se 

disposi

ng of or 

buying 

propert

y of 

any 

kind 

Leasing 

of 

propert

y of 

any 

kind 

Availing or 

rendering of 

any services ; 

Appointment 

of any agent  

for purchase 

or sale of 

goods; 

materials,  

services or 

property,  

Others 

COMPANIES      

Mauria Udyog Ltd. 20 20 05 20 10 

Shri Narayan Steel Industries Pvt. 

Ltd. 
0.50 0.50 0.50 0.50 01 

Bihariji Ispat Udyog Ltd. 02 02 02 02 05 

Chakra Exports Pvt. Ltd. 0.25 0.25 0.25 0.25 0.25 

Jotindra Steel & Tubes Ltd. 02 02 02 02 05 

Modgen Fashions Pvt. Ltd. 0.50 0.50 0.50 0.50 01 

Quality Synthetic Industries Ltd. 01 01 01 01 05 

Ram Forgings Pvt. Ltd. 0.25 0.25 0.25 0.25 0.25 
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Taanz Fashions India Pvt. Ltd. 01 01 01 01 01 

Vee Em Infocentre Private Limited 01 01 01 01 01 

Bihariji Infotech Private Ltd. 01 01 01 01 01 

JST Engineering Services Ltd. 01 01 01 01 01 

Bhama Properties Private Limited 0.25 0.25 0.25 0.25 01 

TRUST SOCIETY/FIRMS/ LLP/ 

SUBSIDIARIES/JOINT 

VENTURES 

01 01 01 01 05 

Directors/KMPs/Relatives of 

directors/ other firms and 

companies in which directors have 

interest as per section 2(76) of the 

Companies Act, 2013 

05 05 02 02 05 

Note: Terms and conditions of transactions to be entered into with the above named parties are 

subject  to and to be agreed upon and approved from time to time by the Board of Directors. 

 

Further “ Resolved that for the purpose of giving effect to this Resolution, the Board of Directors 

and/or any  Committee thereof be and is hereby authorized to do all such acts, deeds and things 

and matters as the Board of Directors and/or Committee thereof may in its absolute discretion 

consider necessary, proper, expedient or appropriate.”                                                                                                        

                                                                                               By Order of the Board 

                                      SRI NARAYAN RAJKUMAR MERCHANTS LIMITED                                                                                                      

                                                                                                       

  Shweta Agarwal 

                                                                               Company Secretary    

Registered Office:  
Room No. 107,  Anand  Jyoti Building,  

1
st
 Floor, 41, Netaji Subhash Road,   

Kolkata, West Bengal-700001                                                                                                                                                                        

CIN: L51109WB1968PLC027338                                                             

Date:  September 04, 2023                                       

Notes: 

1. A MEMBER  ENTITLED  TO  ATTEND  AND  VOTE  AT  THE ANNUAL 

GENERAL MEETING(HEREINAFTER REFERRED AS “THE 

MEETING”/”AGM”)  IS ENTITLED TO APPOINT A  PROXY TO ATTEND 

AND VOTE ON POLL INSTEAD  OF  HIMSELF/HERSELF.   SUCH A PROXY 

NEED NOT BE A MEMBER OF THE COMPANY. A blank form of proxy is 

enclosed herewith and if intended to be used, it should be deposited duly filled-up at the 

registered office of the Company not less than forty-eight hours before the 

commencement of the Meeting. A person can act as a proxy on behalf of members not 

exceeding fifty and holding in the aggregate not more than ten percent of the total share 

capital of the company carrying voting rights. A member holding more than ten percent 

of the total share capital of the company carrying voting rights may appoint a single 

person as proxy and such person shall not act as a proxy for any other person or 

shareholder. Proxies submitted on behalf of the companies, societies etc., must be 

supported by an appropriate resolution/authority, as applicable. 
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2. Only registered members of the Company holding shares as on the Cut-off date decided for the 

purpose, being Wednesday, 22
nd

 September, 2023 or any proxy appointed by such registered 

member may attend and vote at the Annual General Meeting as provided under the provisions of 

the Companies Act, 2013. 

 
3. The  Register  of  members  and share  transfer  books  of  the Company will remain closed from 

Saturday, 23
rd

 September, 2023 to Friday the 29
th 

September, 2023 (both days inclusive).  

 
4. Explanatory Statement as required under Section 102(1) of the Companies Act, 2013, relating to 

the Special Business to be transacted at the Meeting is annexed hereto. 

 
5. SEBI mandates transfers of securities only in dematerialized mode vide Notification No.: 

SEBI/LAD-NRO/GN/2018/24 dated June 8, 2018. In view of the above and to avail various 

benefits of dematerialization, members are advised to dematerialize shares held by them in 

physical form.   

 

6. SEBI mandates updation of Shareholders‟ PAN and Bank details vide SEBI Circular No.: 

SEBI/HO/MIRSD/DOP1/CIR/P/2018/24 dated June 08, 2018. Members holding shares in 

electronic form are, therefore, requested to submit their PAN to their depository participant(s). 

Members holding shares in physical form are required to submit their PAN details to the 

Registrar and Share Transfer Agent of the Company. 

 

7. SEBI has mandated the submission of Permanent Account Number (PAN) by every participant in 

the securities market. Members holding shares in electronic form are, therefore, requested to 

submit their PAN to their depository participant(s). Members holding shares in physical form are 

required to submit their PAN details to the Registrar and Share Transfer Agent of the Company. 

 

8. Additional information, pursuant to Regulation 36 of the Listing Regulations, in respect 

of directors seeking appointment/re-appointment at the AGM, forms part of the Notice. 

 
9. All the documents referred to in the notice will be available for inspection at the Company‟s 

registered office during normal business hours on all working days upto the date of AGM. The 

Register of Directors and Key managerial Personnel and their shareholding, maintained under 

section 170 of the Companies Act 2013 (Act), and the Register of Contracts or Arrangements in 

which directors are interested, maintained under section 189 of the Act, will be available for 

inspection by the members at the AGM. 

 

10. Members whose shareholding is in electronic mode are requested to direct change of address, 

contact details and bank account details, in case of change, to their respective depository 

participant(s). Members holding shares in physical form are requested to update their addresses 

and contact details with the Registrar and Share Transfer Agent of the Company, if there is any 

change.     

 
11. In terms of section 101 of the Companies Act 2013, read together with the rules made thereunder, 

the Company forwarded soft copies of all the documents to be sent to the shareholders including 

the General Meeting notices along with Audited Accounts and requisite reports thereon to all 

those members who have registered their e-mail ids with their respective DPs or with the Share 

Transfer Agent of the Company. Please note that these documents are also available on the 
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Company‟s Website at www.snrmerchant.com. All the members are requested to ensure to keep 

their e-mail addresses updated with the Depository Participants or by writing to the Company at 

snrmerchant@gmail.com quoting their folio number(s) or their DP/ CLIENT IDs. 

 

12. Voting Rights: Shareholders holding equity shares shall have one vote per share as shown 

against their holding and shareholders. 

 

13. Voting through electronic means: 

 

a. Pursuant to the provisions of Section 108 of the Companies Act, 2013 and the Rules 

made thereunder and Regulation 44 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, a member of the Company holding shares either 

in physical form or in dematerialized form may exercise his right to vote by 

electronic means in respect of the resolution(s) contained in this notice. 

b. The Company is providing facility for voting by electronic means to its members to 

enable them to cast their votes through such voting. The Company has engaged the 

services of National Securities Depository Limited (NDSL) to provide remote e-

voting facility (i.e. the facility of casting votes by a member by using an electronic 

voting system from a place other than the venue of a general meeting). 

c. The Company shall also provide facility for voting through Ballot/polling paper 

which shall be available at the meeting and members attending the meeting who 

have not already casted their vote by remote e-voting shall be able to exercise their 

right to vote at the meeting 

d. The members who have exercised their vote by remote e-voting prior to the meeting 

may also attend the meeting but shall not be entitled to cast their vote again. 

e. The  Board  of  Directors  have appointed CS Jyoti Arya,  Practicing  Company 

Secretaries Membership No.-A-48050,COP NO,-17651, New Delhi as the 

Scrutinizer, for conducting the voting / poll and remote e-voting process in a fair and 

transparent manner. 

f. The cut-off date for the purpose of voting (including remote e-voting) in the meeting 

is Friday, 22
nd

 September, 2023. 

g. Members are requested to carefully read the instructions for remote e-voting before 

casting their vote. 

h. The remote e-voting facility will be available during the following period after 

which the portal shall forthwith be blocked and shall not be available: 

COMMENCMENT OF E-VOTING END OF E-VOTING 

Tuesday, 26
th

 September, 2023 at 

09.00 A.M 

Thursday, 28
th 

September, 2023 at 

5.00 P.M. 
 

i. Any member, who have cast his/her/its vote through remote e-voting, may participate in 

the annual general meeting but shall not be allowed to vote at the AGM 

 

 

 

http://www.snrmerchant.com/
mailto:snrmerchant@gmail.com
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THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING  

 

The remote e-voting period begins on Tuesday, 26
th

 September, 2023 at 09.00 A.M. and ends 

on, Thursday, 28
th 

September, 2023 at 5.00 P.M.T he remote e-voting module shall be disabled 

by NSDL for voting thereafter. The Members, whose names appear in the Register of Members / 

Beneficial Owners as on the record date (cut-off date) i.e. Friday, 22
nd

 September, 2023 may cast 

their vote electronically. The voting right of shareholders shall be in proportion to their share in the 

paid-up equity share capital of the Company as on the cut-off date, being Friday, 22
nd

 September, 

2023.   

 

How do I vote electronically using NSDL e-Voting system? 

 

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned 

below: 

Step 1: Access to NSDL e-Voting system 

 

A) Login method for e-Voting for Individual shareholders holding securities in demat mode 

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote through 

their demat account maintained with Depositories and Depository Participants. Shareholders are 

advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility. 

Login method for Individual shareholders holding securities in demat mode is given below: 

Type of shareholders  Login Method 

Individual Shareholders 

holding securities in demat 

mode with NSDL. 

1. Existing IDeAS user can visit the e-Services website of 

NSDL Viz. https://eservices.nsdl.com either on a Personal 

Computer or on a mobile. On the e-Services home page 

click on the “Beneficial Owner” icon under “Login” 

which is available under „IDeAS‟ section , this will prompt 

you to enter your existing User ID and Password. After 

successful authentication, you will be able to see e-Voting 

services under Value added services. Click on “Access to 

e-Voting” under e-Voting services and you will be able to 

see e-Voting page. Click on company name or e-Voting 

service provider i.e. NSDLand you will be re-directed to 

e-Voting website of NSDL for casting your vote during the 

remote e-Voting period Ifyou are not registered for IDeAS 

e-Services, option to register is available at 

https://eservices.nsdl.com.  Select “Register Online for 

IDeAS Portal” or click at 

https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp 

2. Visit the e-Voting website of NSDL. Open web browser by 

typing the following URL: https://www.evoting.nsdl.com/ 

either on a Personal Computer or on a mobile. Once the 

home page of e-Voting system is launched, click on the 

https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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icon “Login” which is available under 

„Shareholder/Member‟ section. A new screen will open. 

You will have to enter your User ID (i.e. your sixteen digit 

demat account number hold with NSDL), Password/OTP 

and a Verification Code as shown on the screen. After 

successful authentication, you will be redirected to NSDL 

Depository site wherein you can see e-Voting page. Click 

on company name or e-Voting service provider i.e. 

NSDLand you will be redirected to e-Voting website of 

NSDL for casting your vote during the remote e-Voting 

period.  

3. Shareholders/Members can also download NSDL Mobile 

App “NSDL Speede” facility by scanning the QR code 

mentioned below for seamless voting experience. 

 
Individual Shareholders 

holding securities in demat 

mode with CDSL 

1) Existing users who have opted for Easi / Easiest, they can 

login through their user id and password. Option will be 

made available to reach e-Voting page without any further 

authentication. The URL for users to login to Easi / Easiest 

are https://web.cdslindia.com/myeasi/home/loginor 

www.cdslindia.com and click on New System Myeasi. 

2) After successful login of Easi/Easiest the user will be also 

able to see the E Voting Menu. The Menu will have links 

of e-Voting service provider i.e. NSDL. Click on NSDL 

to cast your vote. 

3) If the user is not  registered for Easi/Easiest, option to 

register is available at 

https://web.cdslindia.com/myeasi/Registration/EasiRegistra

tion 

4) Alternatively, the user can directly access e-Voting page by 

providing demat Account Number and PAN No. from a 

link in www.cdslindia.com home page. The system will 

authenticate the user by sending OTP on registered Mobile 

& Email as recorded in the demat Account. After 

https://web.cdslindia.com/myeasi/home/login
http://www.cdslindia.com/
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
https://web.cdslindia.com/myeasi/Registration/EasiRegistration
http://www.cdslindia.com/
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successful authentication, user will be provided links for 

the respective ESP i.e. NSDLwhere the e-Voting is in 

progress. 

Individual Shareholders 

(holding securities in demat 

mode) login through their 

depository participants 

You can also login using the login credentials of your demat 

account through your Depository Participant registered with 

NSDL/CDSL for e-Voting facility. upon logging in, you will be 

able to see e-Voting option. Click on e-Voting option, you will be 

redirected to NSDL/CDSL Depository site after successful 

authentication, wherein you can see e-Voting feature. Click on 

company name or e-Voting service provider i.e. NSDL and you will 

be redirected to e-Voting website of NSDL for casting your vote 

during the remote e-Voting period  

 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget 

User ID and Forget Password option available at abovementioned website. 

 

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues 

related to login through Depository i.e. NSDL and CDSL. 

Login type Helpdesk details 

Individual Shareholders holding 

securities in demat mode with NSDL 

Members facing any technical issue in login can contact 

NSDL helpdesk by sending a request at  

evoting@nsdl.co.inor call at toll free no.: 1800 1020 990  

and  1800 22 44 30 

 

Individual Shareholders holding 

securities in demat mode with CDSL 

Members facing any technical issue in login can contact 

CDSL helpdesk by sending a request at 

helpdesk.evoting@cdslindia.com or contact at 022- 

23058738 or 022-23058542-43 

 

 

 

 

B) Login Method for e-Voting for shareholders other than Individual shareholders holding 

securities in demat mode and shareholders holding securities in physical mode. 

 

How to Log-in to NSDL e-Voting website? 

 

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 

https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. 

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is 

available under „Shareholder/Member‟ section. 

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a 

Verification Code as shown on the screen. 

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at 

mailto:evoting@nsdl.co.in
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
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https://eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL 

eservices after using your log-in credentials, click on e-Voting and you can proceed to Step 2 

i.e. Cast your vote electronically. 

4. Your User ID details are given below : 

 

Manner of holding shares i.e. Demat 

(NSDL or CDSL) or Physical 

 Your User ID is: 

a) For Members who hold shares in demat 

account with NSDL. 

8 Character DP ID followed by 8 Digit 

Client ID 

For example if your DP ID is IN300*** and 

Client ID is 12****** then your user ID is 

IN300***12******. 

b) For Members who hold shares in demat 

account with CDSL. 

16 Digit Beneficiary ID 

For example if your Beneficiary ID is 

12************** then your user ID is 

12************** 

c) For Members holding shares in Physical 

Form. 

EVEN Number followed by Folio Number 

registered with the company 

For example if folio number is 001*** and 

EVEN is 101456 then user ID is 

101456001*** 
 

 

5. Password details for shareholders other than Individual shareholders are given below:  

a) If you are already registered for e-Voting, then you can user your existing password to 

login and cast your vote. 

 

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the 

„initial password‟ which was communicated to you. Once you retrieve your „initial 

password‟, you need to enter the „initial password‟ and the system will force you to 

change your password. 

c) How to retrieve your „initial password‟? 

(i) If your email ID is registered in your demat account or with the company, your 

„initial password‟ is communicated to you on your email ID. Trace the email 

sent to you from NSDL from your mailbox. Open the email and open the 

attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file 

is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL 

account or folio number for shares held in physical form. The .pdf file contains 

your „User ID‟ and your „initial password‟.  

(ii) If your email ID is not registered, please follow steps mentioned below in 

process for those shareholders whose email ids are not registered. 
 

https://eservices.nsdl.com/
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6.  If you are unable to retrieve or have not received the “ Initial password” or have forgotten 

your password: 

a)  Click on “Forgot User Details/Password?”(If you are holding shares in your demat 

account with NSDL or CDSL) option available on www.evoting.nsdl.com. 

b) Physical User Reset Password?” (If you are holding shares in physical mode) option 

available on www.evoting.nsdl.com. 

c) If you are still unable to get the password by aforesaid two options, you can send a 

request at evoting@nsdl.co.in mentioning your demat account number/folio number, your 

PAN, your name and your registered address etc. 

d) Members can also use the OTP (One Time Password) based login for casting the votes on 

the e-Voting system of NSDL. 

 

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the 

check box. 

8. Now, you will have to click on “Login” button. 

9. After you click on the “Login” button, Home page of e-Voting will open. 

 

Step 2: Cast your vote electronicallyon NSDL e-Voting system. 

How to cast your vote electronicallyon NSDL e-Voting system? 

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you 

are holding shares and whose voting cycleis in active status. 

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting 

period. 

3. Now you are ready for e-Voting as the Voting page opens. 

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of 

shares for which you wish to cast your vote and click on “Submit” and also “Confirm” when 

prompted. 

5. Upon confirmation, the message “Vote cast successfully” will be displayed.  

6. You can also take the printout of the votes cast by you by clicking on the print option on the 

confirmation page. 

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote. 

 

General Guidelines for shareholders 
1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned 

copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with attested 

specimen signature of the duly authorized signatory(ies) who are authorized to vote, to the 

Scrutinizer by e-mail to pcsjyotiarya@gmail.com with a copy marked to 

evoting@nsdl.co.in.Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also 

upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on "Upload 

Board Resolution / Authority Letter" displayed under "e-Voting" tab in their login. 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:pcsjyotiarya@gmail.com
mailto:evoting@nsdl.co.in
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2. It is strongly recommended not to share your password with any other person and take utmost 

care to keep your password confidential. Login to the e-voting website will be disabled upon five 

unsuccessful attempts to key in the correct password. In such an event, you will need to go 

through the “Forgot User Details/Password?” or “Physical User Reset Password?” option 

available on www.evoting.nsdl.com to reset the password.  

3. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders 

and e-voting user manual for Shareholders available at the download section of 

www.evoting.nsdl.com or call on toll free no.: 1800 1020 990  and  1800 22 44 30  or 022 - 4886 

7000 and 022 - 2499 7000 or send a request to Ms. Pallavi Mhatre- Senior Manager at 

evoting@nsdl.co.in  

4. Process for those shareholders whose email ids are not registered with the depositories for 

procuring user id and password and registration of e mail ids for e-voting for the 

resolutions set out in this notice: 

 

1. In case shares are held in physical mode please provide Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN 

card), AADHAR (self attested scanned copy of Aadhar Card) by email to 

snrmerchant@gmail.com . 

2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 

16 digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN 

(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar 

Card) to snrmerchant@gmail.com  If you are an Individual shareholders holding securities in 

demat mode, you are requested to refer to the login method explained at step 1 (A) i.e.Login 

method for e-Voting for Individual shareholders holding securities in demat mode. 

3. Alternatively shareholder/members may send a request to evoting@nsdl.co.infor procuring user 

id and password for e-voting by providing above mentioned documents. 

4. In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed 

Companies, Individual shareholders holding securities in demat mode are allowed to vote 

through their demat account maintained with Depositories and Depository Participants. 

Shareholders are required to update their mobile number and email ID correctly in their demat 

account in order to access e-Voting facility. 

 

EXPLANATORY STATEMENT: 

(Pursuant to Section 102 (1) of the Companies Act, 2013(“the Act”), attached to the Notice dated 

04
th

  September, 2023 convening the 55
th

 Annual General Meeting) 

 

ORDINARY BUSINESS: 

 

Item No. 3 

 

Ordinary Resolution 

 

The Members of the Company at the 52
nd

  Annual General Meeting („AGM‟) held on  September 29, 

2020 had approved the appointment of M/s Charanjit Singh & Associates, Chartered Accountants, 

Mohali, as the Auditors of the Company for a period of 5 (five) years from the conclusion of the said 

https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in
mailto:snrmerchant@gmail.com
mailto:evoting@nsdl.co.in
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AGM. M/s  Charanjit Singh & Associates has tendered their resignation as the Statutory Auditors of 

the Company vide their letter dt. 13
th
 August, 2023. The present remuneration of M/s Charanjit Singh & 

Associates for conducting the audit for financial year 2022-23, as approved by the Members, is Rs. 

30,000 (Rupees Thousand only) plus goods and service tax as applicable,  

 

Reason for Resignation: Due to pre-occupation in other professional assignments, M/s Charanjit Singh 

& Associates are not in a position to devote further time to the affairs of the company. 

 

The Board of Directors of the Company („the Board‟), on recommendation of the Audit Committee („the 

Committee‟), recommended for the approval of the Members, the appointment of M/s Sharad Jain & 

Company, Chartered Accountants (FRN:019054N), New Delhi, as the Statutory Auditors of the 

Company for a period of 5 (five) years from the conclusion of this 55
th
 AGM till the conclusion of the 60

th
 

( Sixtyth) AGM to be held in the year 2028.  On recommendation of the Committee, the Board also 

recommended for the approval of the Members, the remuneration of  Rupees 40,000/ (Forty-Thousand 

only) plus goods and service tax as applicable. 

 

The Committee considered various parameters like capability to serve in a diverse and complex business 

landscape, audit experience in the Company‟s operating segments, exposure to non-banking financial 

company, market standing of the firm, clientele served, technical knowledge etc., and found  M/s Sharad 

Jain & Company, Chartered Accountants (FRN:019054N), New Delhi, to be well suited to handle 

the scale, diversity and complexity associated with the audit of the financial statements of the Company. 

 

M/s M/s Sharad Jain & Company, Chartered Accountants (FRN:019054N), New Delhi have given 

their consent to act as the Auditors of the Company and have confirmed the said appointment, if made, 

will be in accordance with the conditions prescribed under Sections 139 and 141 of the Act. 

 

None of the Directors and Key Managerial Personnel of the Company, or their relatives, is interested in 

this Resolution.  

 

The Board therefore, recommends the Resolution under reference for the approval of shareholders 

 

SPECIAL BUSINESS: 

 

Item no.-4 

 

Ordinary Resolution  

 

The Board of Directors of the Company, pursuant to the provisions of section 161(1) of the Act, and the 

Articles of Association of the Company, appointed Smt. Geetika Gupta (DIN: 08793806)as an 

Additional Director –Woman of the Company with effect from September 04, 2023. 

 

In terms of the provisions of Section 161(1) of the Act, Smt. Geetika Gupta (DIN: 08793806) holds 

office upto the date of the ensuing Annual General Meeting. 

 

Smt. Geetika Gupta is not disqualified from being appointed as a Director in terms of Section 164 of the 

Act and has given her consent to act as a Director. 

 

Brief resume of Smt. Geetika Gupta, nature of her expertise in specific functional areas and the names of 

companies in which she holds directorship and membership/chairmanships of Board committees, 
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shareholding and relationship between directors inter-se as stipulated under clause 17 of the Listing 

Agreement with the Stock Exchanges, are provided in the Corporate Governance Report forming part of 

the Annual Report. 

 

Keeping in view her  expertise and knowledge, it will be in the interest of the Company that Smt. Geetika 

Gupta is appointed as a Woman Director who shall be liable to retire by rotation under the provisions of 

Section 149 and 152 of the Companies Act, 2013 read with Companies(Appointment and Qualification of 

Directors)Rules, 2014. 

 

Shri Gopal Gupta the Chief Financial Officer (CFO) of the Company who is her relative being spouse and 

their other relatives, to the extent of their shareholding interest in the Company, may be deemed to be 

concerned or interested in the appointment of Smt. Geetika Gupta.  

 

Save and except the above, none of the other Directors, Key Managerial Personnel of the Company and 

their relatives are, in any way, concerned or interested, financially or otherwise, in the resolution set out at 

item No. 3 of the Notice. 

 

The Board in view of the aforesaid legal requirements recommends the Ordinary Resolution set out at 

Item No.4 for approval by the shareholders. 

 

Item no.-5 

 

Special Resolution  

 

The Board of Directors of the Company, pursuant to the provisions of section 161(1) of the Act, and the 

Articles of Association of the Company, appointed Shri Nagendra Pratap Singh as an Additional Director 

of the Company with effect from 04
th
 September, 2023. 

 

In terms of the provisions of Section 161(1) of the Act, Shri Archit Kataruka would hold office upto the 

date of the ensuing Annual General Meeting. 

 

Shri Nagendra Pratap Singh is not disqualified from being appointed as a Director in terms of Section 164 

of the Act and has given his consent to act as a Director. 

 

Section 149 of the Act inter alia stipulates the criteria of independence should  a company propose to 

appoint an independent director on its Board. As per the said Section 149, an independent director can 

hold office for a term upto 5(five) consecutive years on the Board of the Company and he shall not be 

included in the total number of directors for retirement by rotation.  

 

The Company has received a declaration from Shri Nagendra Pratap Singh that he meets with the criteria 

of independence as prescribed both under the sub-section (6) of Section 149 of the Act and under Clause 

49 of the Listing Agreement. The Board of Directors believe that Shri Nagendra Pratap Singh possesses 

appropriate skills, experience and knowledge. 
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In the opinion of the Board, Shri N. P. Singh fulfills the conditions for his appointment as an Independent 

Director as specified in the Act and the Listing Agreement. Shri Archit Kataruka is independent of the 

management. 

 

Brief resume of Shri Nagendra Pratap Singh, nature of his expertise in specific functional areas and the 

names of companies in which he holds directorship and membership/chairmanships of Board committees, 

shareholding and relationship between directors inter-se as stipulated under clause 49 of the Listing 

Agreement with the Stock Exchanges, are provided in the Corporate Governance Report forming part of 

the Annual Report. 

 

Keeping in view his vast expertise and knowledge, it will be in the interest of the Company that Shri 

Nagendra Pratap Singh is appointed as an Independent Director. 

 

Copy of the draft letter of appointment of Shri Nagendra Pratap Singh as an Independent Director setting 

out the terms and conditions is available for inspection by members at the Registered Office of the 

Company. 

 

Save and except Shri Nagendra Pratap Singh and his relatives, to the extent of their shareholding interest, 

if any in the Company, none of the other Directors, Key Managerial Personnel of the Company and their 

relatives are, in any way, concerned or interested, financially or otherwise, in  the resolution set out at 

item No. 5 of the Notice. 

 

The Board recommends the Ordinary Resolution set out at Item No. for approval by the shareholders. 

 

Item No. 6 

Ordinary Resolution  

 

In the light of provisions of the Companies Act, 2013, the Board of Directors of your company seeks to 

obtain overall consent of the shareholder with monetary annual limits that the Board of Directors may 

enter into with its Related Parties (as defined under the Companies Act, 2013) from time to time for the 

financial year 2022-23 and beyond depending upon the business exigencies as it would be in compliance 

of and consistent with the requirement of obtaining  prior approvals of the shareholders for each and 

every Related Party transactions. 

 

All prescribed disclosures as required to be given under the provisions of Companies Act, 2013 and the 

Companies (Meeting of the Board and the Powers) Rules, 2014 are given in Resolution No. 04 under 

Special Business of the Notice in the tabular format for the kind perusal of the members. 

 

Members are hereby informed that pursuant to the second proviso of section 188(1) of Companies Act, 

2013, no member of the company shall vote on such Ordinary resolution to approve any contract or 

arrangement which may be entered into by the company, if such member is a related party. 

 

The Board of Directors of your company has approved this item in the Board Meeting and recommends 

the Resolution as set out in the Notice for the approval of members of the Company as an Ordinary 

Resolution. 
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Also, it is to note that all entities falling under the related parties shall not vote to approve the transaction 

as set out at Item no. 06, irrespective whether the entity is party to the said transaction or not. 

 

Except Promoter Directors and Key Managerial Personnel of the Company and their relatives, no other 

Director or any other person is concerned or interested in the Resolution.    
                                                                     

                                                                By Order of the Board 

                                      SRI NARAYAN RAJKUMAR MERCHANTS LIMITED                                                                                                      

Sd/- 

                                                                                                        Shweta Agarwal 

                                                                               Company Secretary    

Registered Office:  
Room No. 107,  Anand Jyoti Building,  

1
st
 Floor, 41, Netaji Subhash Road,   

Kolkata, West Bengal-700001                                                                                                                                                                        

CIN: L51109WB1968PLC027338                                                             

Date:  September 04, 2023 
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ANNEXURE 

 

PURSUANT TO REGULATION 36 OF THE SEBI (LISTING OBLIGATIONS AND 

DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 AND SECRETARIAL STANDARD - 2  

ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA (ICSI) 

INFORMATION ABOUT THE DIRECTOR PROPOSED TO BE RE- APPOINTED/ 

APPOINTED UNDER IS FURNISHED AS BELOW: 

 

Name of Directors 

 

Smt. Geetika Gupta SH. N.P. SINGH 

DIN 08793806 10301481 

Date of Birth 28/04/1978 02/02/1969 

Date of First  Appointment 04/09/2023 04/09/2023 

Qualification Graduate  BA Punjab University 

LLB from Rohilkhand 

University 

Expertise in specific functional 

area 

General Management & human 

relations 

Experience in the field of Law 

Relation with other Directors 

 

Not Related to  any Directors of 

the company. However, related 

to the CFO of the company as 

his spouse 

Not Related to  any Directors 

of the company 

List of other public companies 

in which directorship held 

(including foreign Companies) 

Nil Nil 

Chairman/ Member of the 

Committee of Board of 

Directors of other public 

Companies 

Nil Nil 

Shareholding in the Company Nil           Nil           
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REPORT OF DIRECTORS TO THE SHAREHOLDERS OF THE COMPANY 

 

TO THE MEMBERS: 

Your Directors have the pleasure in presenting the 55
th
 Annual Report together with the Audited 

Accounts of the company for the year ended 31
st
 March, 2023. 

 

WEBLINK OF THE COMPANY:  

 

The web address of the company is http://www.snrmerchant.com, where annual return referred to in sub-

section (3) of section 92 has been placed. 

 

FINANCIAL RESULTS: 

 

The Financial Results for the year ended 31
st
 March, 2023 are as under:-                                             

                                                                                                                             Rs. in ‘000’ 

PARTICULARS Standalone Consolidated 

2022-23 2021-22 2022-23 2021-22 
Total Revenue from operations 5170.93 9020.39 5170.93 9020.39 

Other Income -- 41.07 15805 41.07 

Gross Sales & Other Income 5170.93 9061.46 5328.98 9061.46 

Gross Profit/(Loss) before Finance Cost, 

Depreciation & Taxes 

3610.64  3754.31  

Less: Finance Cost 1375.83 223.49 1375.83 223.49 

Less: Depreciation   880.81 694.86 880.81 694.86 

Profit Before Tax 1354.00 3341.55 1497.67 3341.55 

1.Current Tax     

   Provision for Current Tax     

   MAT Credit available/used/lapsed due to 

Section-115BAA 

 -4817.31  -4817.31 

2. Deferred Tax  1342.93 763.55 1342.93 763.55 

Net Profit for the year 2696.93 -712.21 2840.60 -712.21 

Other Comprehensive Income -3519.02 776.29 -3519.02 776.29 

Less: Provision for Tax on Other Comprehensive 

Income 

-978.99 -215.96 -978.99 -215.96 

Total Comprehensive Income -1801.08 -151.88 -1657.42 1272.53 

Profit attributable      

           - to Shareholders of the company   3025.78.78  

           -Non Controlling Interest   -185.18  

EPS -0.36 -0.03 0 0 

 

PERFORMANCE REVIEW: 

 

For the financial year under review the company has recorded a Total comprehensive income of  

Rs.(1801.08)Thousands and profit before tax of Rs.1354.00 Thousand - . Performance of the company is 

mainly affected because of loss in business activities. Your directors are hopeful of better performance in 

coming years.  

 

TRANSITION TO INDIAN ACCOUNTING STANDARDS 

 

The Company has prepared financial statements for the year ended March 31, 2022, in accordance with 

IndAS for the first time. The Company has adopted Ind AS notified under Section 133 of the Companies 
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Act 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 from April 1, 2019 and the 

effective date of transition is April 1, 2018. 

 

FUTUREOUTLOOK (STATE OF COMPANY’S AFFAIRS) 

 

Uncertainty due to continuing Covid-19 pandemic - Given the dynamic nature of pandemic the Company 

will continue to monitor the evolving scenario for any material changes. Despite repeated waves of 

COVID-19 infection, supply chain disruption & inflation, Indian economy is expected to register a 

growth rate of 6.5% in FY 2023-24 indicating that overall economic activity has recovered from pre-

pandemic levels. 

 

Your directors are optimistic of better performance in turnover and profits during 2023-24 compared to 

previous year.    

 

DIVIDEND: 

 

No dividend is recommended for the year under review.     

 

During the year 2022-23 the Board of directors did not recommend payment of interim-dividend in order 

to consolidate financial position of your company. 

 

RESERVES: During the year under review an amount of Rs. 10.16 Lakhs has been transferred to  Profit 

& Loss Account  after adjusting the income tax for the earlier year. 

 

SHARE CAPITAL: 

 

The fully paid-up equity share capital as on 31
st
 March 2023 is Rs. 497.89 Lakhs. There was no public 

issue, rights issue, bonus issue or preferential issue, etc. during the year. The Company has not issued 

shares with differential voting rights, sweat equity shares, nor has it granted any stock options. 

 

 

FIXED DEPOSITS: 

 

The company has not accepted any deposits from  public  and  is  not,  therefore,  required  to  furnish 

information in respect of outstanding Deposits as required under Non-Banking Financial Companies 

Acceptance of Public Deposits  (Reserve Bank) Directions, 1988 

 

SUBSIDIARIES, JOINT VENTURE AND ASSOCIATE COMPANIES 
 

The Company has  a subsidiary viz. Adish Developers Private Limited. 

However, Company has no  joint venture or associate.  

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS: 

 

As on March 31, 2023, there was no outstanding loan or guarantees covered under the provisions of 

section 186 of the Act. The details of the Loans, Guarantees and Investments covered under the 

provisions of section 186 of the Act are given in the notes to the Financial Statements. 

 

RELATED PARTY TRANSACTIONS: 

 

A detailed report on contracts and arrangements made during the year 2022-23, transactions being in the 

ordinary course of business and at arm’s length have been reported and annexed hereto in this report in 

the prescribed form AOC-2 read with note no. 24 of the Financial Statement. 
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The terms & conditions of the abovementioned transactions are not prejudicial to the interest of the 

Company and there is no transaction of material nature. The closing balance of such related parties, 

wherever outstanding, are not overdue. 

 

NUMBER OF MEETINGS OF THE BOARD: 

 

Eleven meetings of the Board of Directors were held during the year 2022-23 and the gap between two 

Board Meetings did not exceed one hundred & twenty days. The necessary quorum was present for all the 

meetings. During the year a separate meeting of the independent directors was held inter-alia to review 

the performance of non-independent directors and the Board as a whole. 

 

The details of Board meeting held during the Financial Year 2022-23 are furnished under corporate 

governance report forming part of this report. 

 

BOARD EVALUATION:  

  

The Board of directors has carried out an annual evaluation of its own performance, Board committees 

and individual directors pursuant to the provisions of the Companies Act, 2013 ( “the Act”) and the 

corporate governance requirements as prescribed by Securities and Exchange Board of India (“SEBI”) 

under Regulation 17(10) of  Listing Obligations & Disclosure Requirements, Regulations, 2015. The 

performance of the Board was evaluated by the Board after seeking inputs from all the directors on the 

basis of the criteria such as the Board composition and structure, effectiveness of Board processes, 

information and functioning, etc. The performance of the committees was evaluated by the Board after 

seeking inputs from the committee members on the basis of the criteria such as the composition of 

committees, effectiveness of committee meetings, etc. The Board reviewed the performance of the 

individual directors on the basis of the criteria such as the contribution of the individual director to the 

Board and committee meetings like preparedness on the issues to be discussed, meaningful and 

constructive contribution and inputs in meetings, etc. In addition, the Chairman was also evaluated on the 

key aspects of his role. 

 

FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS 

 

The Company  keeps its Directors informed of the activities of the Company, its management and 

operations and provides an overall industry perspective as well as issues being faced by the industry. The 

details of various familiarization programme provided to the Directors of the Company is available on the 

Company’s website www.snrmerchant.com. 

 

PARTICULARS OF REMUNERATION OF DIRECTORS/ KMPs/EMPLOYEES:- 

 

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Act read 

with Rule 5 (2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014 is attached as Annexure which forms part of this report. 

 

SEPARATE MEETING OF INDEPENDENT DIRECTORS: 

 

In terms of requirements under Schedule V of the Companies Act, 2013 and clause 49 of the Listing 

Agreement, a separate meeting of the Independent directors was held on 12/08/2022. 

 

The independent Directors at the meeting reviewed the following:- 

 Performance of Non Independent Directors and board as a whole. 

 Performance of the Chairperson of the company, taking into the account the views of executive 

directors and non-executive directors. 

 Assess the quality, quantity and timeliness of flow of information between the company 

management and the Board that is necessary for the Board to effectively and reasonably perform 

their duties. 

http://www.snrmerchant.com/
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LISTING OF STOCK EXCHANGES: 

 

Your Directors take an immense pleasure in informing you that with effect from  August 28, 2015, the 

Equity shares  of  your company (bearing ISIN: INE063F01019)  got listed and admitted to dealings on 

the Capital Market Segment of Metropolitan Stock Exchange of India Ltd. (Formerly known as MCX 

Stock Exchange Limited).  

 

 

CORPORATE GOVERNANCE: 

 

The Board of Directors and Management believe in adopting and practicing principles of Good Corporate 

Governance with a view to:- 

                                   

- Safeguard  shareholders’  interest  through sound business decisions, prudent financial management 

and high standard of business ethics:  and  

 

- Achieve transparency, accountability and integrity in the dealings and transactions of the Company 

 

DIRECTORS’ RESPONSIBILITY STATEMENT: 

 

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors, to the best of their 

knowledge and ability, confirm that: 

 

i. In the preparation of the annual accounts, the applicable accounting standards have been followed 

and there are no material departures. 

ii. They have selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of 

affairs of the company at the end of the financial year and of the profit of the company for that 

period; 

iii. They have taken proper and sufficient care for the maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company, and for 

preventing and detecting fraud and other irregularities; 

iv. They have prepared the annual accounts on a going concern basis; 

v. They have laid down internal financial controls to be followed by the company and such internal 

financial controls are adequate and operating affectively. 

vi. They have devised proper systems to ensure compliance with the provisions of all applicable laws 

and that such systems were adequate and operating effectively. 

 

INTERNAL FINANCIAL CONTROL SYSTEM: 

 

Based on the framework of internal controls and compliance systems established and maintained by the 

company, work performed by the internal, statutory and secretarial auditor and external consultants and 

the reviews performed by management and the relevant Board Committees, including the audit 

committee, the board is of the opinion that the company’s internal financial control were adequate and 

effective during the financial 2021-2022. 

 

DIRECTORS & KEY MANAGERIAL PERSONNEL/ DECLARATION ON INDEPENDENT 

DIRECTORS: 

 

Pursuant to the provisions of Section 149(7) of the Companies Act, 2013 (“ Act), all Independent 

directors have submitted declarations that each of them meets the criteria of independence as provided in 

Section 149(6) of the Act and Regulation 16(1)(b) of the SEBI Regulations, 2015. 
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Shri Smt. Veena Aggarwal (DIN: 00060415) retires by rotation and being eligible has offered herself for 

re-appointment. 

 

Keeping in view his vast experience and the contributions to the Board, the Board of Directors have 

recommended for the re-appointment of Smt. Veena Aggarwal as a Director of the Company liable to 

retire by rotation. 

 

Shri Vishnu Kumar Sureka is  related to Smt. Veena Aggarwal a Non-executive director being his sister. 

No other directors in any way related to Smt. Veena Aggarwal.   
 

During the year the non-executive directors of the Company had no pecuniary relationship or transactions 

with the Company. 

 

As on March 31, 2023, the composition of Board of Directors is as follows: - 

 

S.No. Name Designation 

1 Shri Vishnu Kumar Sureka Managing Director (Executive-Promoter) 

2 Smt. Veena Aggarwal Director (Non Executive-Non-Independent) 

3. Sh. Vinayak Sureka Director (Non-Executive Independent) 

 

There has been following Change in the composition  during the year ended March 31, 2023:-  

 

 Shri Rannveer Singh Rishi (DIN:08253892) who has resigned wef October 21, 2022; 

 

There has been following Change in the composition after the year ended March 31, 2023 till signing of 

this report 

 

 Smt. Mansi Sharma (DIN:09433853) has joined the Board of directors as Additional Director 

(Non-executive- Independent) wef  April 25, 2023;  

 

During the year the non-executive directors of the Company had no pecuniary relationship or transactions 

with the Company. 

 

The Board of directors have recommended for appointment of two new Non-Executive Directors vi. Smt. 

Geetika Gupta ( as Non-Independent) & Sh. Nagendra Pratap Singh ( as Independent) keeping in view 

their experience & expertise. All requisite disclosure have been made regarding their appointment.      

 

Disclosures required pursuant to regulation 36(3) of the SEBI (Listing Obligations And Disclosure 

Requirements) Regulations, 2015 about the director proposed to be re- appointed/ appointed is annexed to 

Notice. 
 

POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS: 

 

The Company’s policy on directors’ appointment and remuneration and other matters provided in Section 

178(3) of the Act has been disclosed under the heading Nomination and Remuneration Committee/Policy 

below. 

 

INSIDER TRADING POLICY: 

 

The Company’s policy on insider trading has been uploaded on the web-site of the company 

www.snrmerchant.com/ and all necessary steps have been taken to comply with the said policy.  

 

VIGIL MECHANISM / WHISTLE BLOWER POLICY 

 

http://www.mauria.com/
http://www.mauria.com/
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Your directors have established a Vigil (Whistle Blower) Mechanism and formulated a Policy in order to 

provide a framework for responsible and secure whistle blowing/vigil mechanism. The Vigil (Whistle 

Blower) Mechanism aims to provide a channel to the Directors and employees to report genuine concerns 

about unethical behavior, actual or suspected fraud or violation of the codes of conduct or ethic policy. 

This mechanism also provides for adequate safeguards against victimization of Directors and employees 

who avail of the mechanism and also provide for direct access to the Chairman of the Audit Committee in 

exceptional cases. 

 

We affirm that no personnel has been denied access to the audit committee. 

 

During the year 2022-2023, no such report were made to the Chairman of Audit Committee1 

 

A DISCLOSURE, AS TO WHETHER MAINTENANCE OF COST RECORDS AS SPECIFIED 

BY THE CENTRAL GOVERNMENT UNDER SUB-SECTION (1) OF SECTION 148 OF THE 

COMPANIES ACT, 2013, IS REQUIRED BY THE COMPANY AND ACCORDINGLY SUCH 

ACCOUNTS AND RECORDS ARE MADE AND MAINTAINED- NOT APPLICABLE 

 

COMMITTEES OF THE BOARD OF DIRECTORS 

 

The details of committees of directors, their constitution , number of meetings held during 2020-21 and 

members present and attended those meetings are given under corporate governance section attached 

herewith 

 

 

RISK MANAGEMENT POLICY 

 

The Company has developed and implemented the Risk Management Policy and the Audit Committee of 

the Company reviews the same periodically. The Company recognizes that risk is an integral and 

unavoidable component of business and hence is committed to managing the risk in a proactive and 

effective manner. The Company’s Management systems, organizational structures, processes, standards, 

code of conduct and behaviors together form the Risk Management System of the Company and are 

managed accordingly. 

 

VIGIL MECHANISM / WHISTLE BLOWER POLICY: 

 

Your directors have established a Vigil (Whistle Blower) Mechanism and formulated a Policy in order to 

provide a framework for responsible and secure whistle blowing/vigil mechanism. The Vigil (Whistle 

Blower) Mechanism aims to provide a channel to the Directors and employees to report genuine concerns 

about unethical behavior, actual or suspected fraud or violation of the codes of conduct or ethic policy. 

This mechanism also provides for adequate safeguards against victimization of Directors and employees 

who avail of the mechanism and also provide for direct access to the Chairman of the Audit Committee in 

exceptional cases. 

 

During the year 2022-2023, no such report were made to the Chairman of Audit Committee.  

 

PREVENTION OF SEXUAL HARASSMENT POLICY: 

 

The Company has in place a Prevention of Sexual Harassment policy in line with the requirements of the 

Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. An 

Internal Complaints Committee has been set up to redress complaints received regarding sexual 

harassment. All employees are covered under this policy. 

 

During the year 2022-2023, no complaints were received by the Company related to sexual harassment 

and hence no complaint is pending as on 31.03.2023 for redressal. 
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POLICY ON DIRECTORS’ APPOINTMENT AND REMUNERATION AND OTHER DETAILS: 

 

The Company’s policy on directors’ appointment and remuneration and other matters provided in Section 

178(3) of the Act has been disclosed in the corporate governance report, which forms part of the 

directors’ report 

 

MATERIAL CHANGES AND COMMITMENTS: 
 

No material changes and commitments affecting the financial position of your Company have occurred 

between the end of the financial year of the Company to which the financial statements relate and on the date 

of this report 

 

Significant material orders passed by regulators : Hon’ble Supreme Court of India, vide its order dt 

14.10.2019 in the case of Bikram Chatterji & Ors (Petitioner's)  vs Union  Of India  & Ors. (Respondent) 

has dealt with Financial transaction of Amrapali Group of Companies with various companies including 

Sureka Group of Companies, has ordered Mg. Director & Sons of the Mg. Director of the company to 

deposit a sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2019. Since the amount 

has not been deposited only the details of Properties have been submitted, the case is still pending before 

Hon'ble, Supreme Court of India.  However, Company has made provisions of Rs. 2 Crores in its Books 

of accounts for the year ended as at March 31. 2020 against aforesaid order and necessary Board 

resolution  dated February 25, 2020  has been passed in this respect. 

 

Impact of Covid-19: A nation-wide lockdown was declared by the Government of India wef March 24, 

2020 due to out-break of Covid-19 pandemic, which was extended in phases upto May 31, 2020. This 

pandemic has resulted in significant decrease in economic activities across all the sectors including that of 

our company. The Company has considered the possible effects that may result from the COVID- 19 

pandemic on the carrying value of property, plant and equipment, inventories, receivables and other 

assets. In developing the assumptions relating to the possible future uncertainties in the global economic 

conditions because of this pandemic, the Company, as at the date of approval of these financial statement 

has used internal and external sources of information and concluded that no adjustments are required to 

the financial results. Given the dynamic nature of pandemic the Company will continue to monitor the 

developing scenario for any material changes 

 

CHANGE IN THE NATURE OF BUSINESS, IF ANY: 

 

There is no change in the nature of business of your Company during the year under review. 

 

INTERNAL FINANCIAL CONTROLS: 

 

The Company has identified all key internal financial controls, which impacts the financial statements, as 

part of Standard Operating Procedures (SOPs). The SOPs are designed for all critical processes wherein 

financial transactions are undertaken. The SOPs cover the standard processes, risks, key controls and each 

process is identified to a process owner. The financial controls are tested for operating effectiveness 

through management ongoing monitoring and review process and independently by the Internal Audit. In 

our view the Internal Financial Controls, effecting the financial statements are adequate and are operating 

effectively. 

 

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 

 

The Company has a proper and adequate internal control system to ensure that all assets are safeguarded 

and protected against loss from unauthorized use or disposition and those transactions are authorised, 

recorded and reported correctly. The internal control is exercised through documented policies, guidelines 

and procedures. It is supplemented by an extensive program of internal audits conducted by in house 

trained personnel. The audit observations and corrective action taken thereon are periodically reviewed by 

the audit committee to ensure effectiveness of the internal control system. The internal control is designed 
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to ensure that the financial and other records are reliable for preparing financial statements and other data, 

and for maintaining accountability of persons. Apart from the above the company has engaged M/s A G D 

& Associates., Chartered Accountants, Faridabad to conduct Internal Audit during the year 2021-22. 

 

STATUTORY DISCLOSURES: 

 

-No Frauds Were Reported By Auditors Or Reported To Central Government In The Financial Year 

Ended On March 31, 2022. 

 

-None Of The Directors Of Your Company Is Disqualified As Per The Provisions Of Section 164(2) Of 

The Act. The Directors Of The Company Have Made Necessary Disclosures, As Required Under Various 

Provisions Of The Act. 

 

 

STATUTORY AUDITORS: 

 

M/s  Charanjit Singh & Associates has tendered their resignation as the Statutory Auditors of the 

Company vide their letter dt. 13
th
 August, 2023. 

 

M/s Charanjit Singh & Associates, Chartered Accountants, (FRN:15328N ) were appointed by the 

shareholders as the Statutory Auditors of the company at 52
nd

  AGM of the Company held on 29
th
 

September, 2020 for a period of five years till the conclusion of 57
th
 AGM to be held in the year 2025. On 

the recommendations of Audit Committee, your directors have appointed M/s Sharad Jain & Company, 

Chartered Accountants (FRN:019054N), New Delhi as the Statutory Auditors of the Company wef 

September 04, 2023 subject to the approval of the shareholder. Your directors recommend for his 

appointment as the Statutory Auditors for the period of five year on the remuneration as enumerated in 

the Notice calling the ensuing 55
th
 AGM.   

 

 

AUDITORS’ REPORT: 

 

Auditors’ observations in their Report are explained in various notes to the accounts and, therefore, do not 

call for any further comments 

 

SECRETARIAL AUDITOR: 

 

The Board of Directors of the Company, in compliance with section 204 of the Act have appointed Ms. 

Jyoti Arya, Practicing Company Secretary (M. No.-A48050/ COP-17651) of  M/s. Jyoti Arya & 

Associates, Company Secretaries, as the Secretarial Auditors to conduct secretarial audit of the Company 

for the FY 2022-23. The   Secretarial Audit Report for FY 2022-23 is placed as annexure to this report. 

 

DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT: 

 

The Board of Directors has laid down Code of Conduct for all Board Members and Senior Management 

of the Company. The copy of Code of Conduct as applicable to the Directors (including Senior 

Management of the Company) is uploaded on the website of the Company www.mauria.com. 

 

The Managing Director of the Company has issued a Declaration that the Members of the Board of 

Directors and Senior Management Personnel have affirmed compliance with the Code of Conduct of 

Board of Directors and Senior Management. As there is no Chief Executive Officer in the Company, this 

Declaration has been issued by the Managing Director of the Company which is appended to this Report, 
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MANAGEMENT DISCUSSION & ANALYSIS: 

 

A Private Limited Company in the name of Sri Narayan Rajkumar Merchants Private Limited 

incorporated in the year 1968 became Public Limited Company in the year 1994 and a fresh certificate 

thereto in the name of Sri Narayan Rajkumar Merchants Limited was issued to the company on 

17.11.1994 by the Registrar of Companies West Bengal, Calcutta. 

 

The company went for a Public Issue on 06.02.1995 by launching 22,50,000 Equity Shares of Rs.10/- 

each at par which were fully subscribed and the total paid up capital of the company after the said Public 

Issue stood at Rs.3,00,00,000/- since shares worth Rs.75,00,000/- were held by the promoters. 

 

The company in the initial years took up trading of steel pipes and tubes and in the year 1998 got itself 

registered with the Reserve Bank of India under the regulations of Non-Banking Financial Companies 

since the company apart from carrying on the trading business also opted for making investment in 

securities of other public limited companies.  The company is listed on Calcutta Stock Exchange Ltd as 

well as Metropolitan Stock Exchange Ltd.(MCX-SX) with a paid up capital of Rs.4,97,89,000/-. 

 

The company is a cash rich company and has earned substantial profits during the last several years. 

 

The recent growth in capital markets is expected to substantially enhance the value of the company’s 

investment activity and its bottom-line/projects. 

 

RISKS & CONCERNS: 

 

At Quality Synthetic Industries Limited, all key functions and divisions are independently responsible to 

monitor risk associated within their respective areas of operation such as financing and dealing in the 

sale/purchase of securities of other bodies corporate.  Since the trading of securities is governed by the 

fluctuating trend of the market of securities listed on Stock Exchanges not only of the country but also of 

abroad as well as the government policies from time to time, profitability of the company is very much 

volatile. 

 

Your company has identified the following risks with possible impact on the company and the mitigation 

plans of the company: 

 

Key Risk Impact on the Company Mitigation Plans 

Fluctuations in the 

values of Securities 

listed on Stock 

Exchanges 

 

Profitability of the company is 

dependent on fluctuating trend of the 

market of securities listed on Stock 

Exchange. 

By diversifying the portfolio so as to 

minimize the impact of wide 

fluctuations in market prices of 

securities.   

Compliance risk. Any default can attract heavy penal 

provisions. 

By regularly monitoring and 

reviewing of changes in the 

regulatory framework and timely 

compliance thereof.  

Interest Rate-risk. Any increase in interest rate can 

affect the finance cost. 

Dependence on debt is minimum and 

we have sufficient funds with Banks 

to settle the entire debt in case need 

arises. 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNING & OUTGO: 
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Information required under Section 134(3)(m) of the Act read with Rule 8(3) of the Companies(Accounts) 

Rules, 2014, with respect to conservation of energy, technology absorption and foreign exchange 

earnings/outgo: 

 

A. CONSERVATION OF ENERGY: 

Measures taken, additional investments and impact on reduction of energy consumption 

Disclosure of particulars with respect to Conservation of Energy.                                            Nil 

 

B. TECHNOLOGY ABSORPTION 

 Disclosure of particulars with respect to Technology Absorption                                             NA 

 

(i) Efforts in brief made towards technology absorption, adaptation and innovation & (ii) Benefits 

derived as a result of the above efforts & (iii) Technology Imported during the last three years. 

 

Following steps have been taken for enhancing productivity and quality improvements, resulting in 

enhanced safety and environmental protection measures and conservation of energy:-         NA 

 

1. Expenditure on R&D: -NA- 

 

 

(A) FOREIGN EXCHANGE EARNINGS AND OUT GO: 

             

  (Rs. in Lacs) 

 2022 – 23 2021 –22 

a)         F.O.B. Value of Exports Nil Nil 

b)         Earning in foreign exchange Nil Nil 

c)         Foreign Exchange out go – Travelling Nil Nil 

 

PARTICULARS OF REMUNERATION OF DIRECTORS/ KMPs/EMPLOYEES:- 

 

Disclosures pertaining to remuneration and other details as required under Section 197(12) of the Act read 

with Rule 5 (2) and 5(3) of the Companies (Appointment and Remuneration of Managerial Personnel) 

Rules, 2014 is attached as Annexure which forms part of this report. 

 

DETAILS PERTAINING TO REMUNERATION AS REQUIRED UNDER SECTION 197(12) 

OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE COMPANIES 

(APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014 

 

The percentage increase in remuneration of each Director, Chief Financial Officer and Company 

Secretary during the financial year 2022-23, ratio of the remuneration of each Director to the 

median remuneration of the employees of the Company for the financial year 2022-23 and the 

comparison of remuneration with the percentile increase in the managerial remuneration and 

justification thereof. 

 

S. 

N

o. 

Name of 

Director/ 

KMP 

Ratio of 

Remunerati

on of 

Director to 

median 

remuneratio

n of 

Employee 

% Increase in 

the 

Remuneration 

% increase in 

the median 

remuneration of 

employees 

 Average percentile 

increase already made 

in the salaries of 

employees other than 

the managerial 

personnel in the last 

financial year and its 

comparison with the 

percentile increase in 
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the managerial 

remuneration and 

justification thereof 

and point out if there 

are any exceptional 

circumstances for 

increase in the 

managerial 

remuneration 

1  NA NA NA NA NA 

 

There has been no increase in the  remuneration of employees including Managing director, 

Chief Financial Officer and company secretary during the financial year 2022-23 in view of 

financial conditions of the company.  
 

      GENERAL: 

Your Directors state that no disclosure or reporting is required in respect of the following items as there 

were no transactions on these items during the year under review: 

 

a) Issue of equity shares with differential rights as to dividend, voting or otherwise. 

b) Issue of shares (including sweat equity shares) to employees of the Company under any scheme 

save and except ESOS referred to in this Report. 

c) As there is no subsidiary neither the Managing Director nor the Whole-time Director of the 

Company receive any remuneration or commission from its subsidiaries. 

d) During the year under review, neither any fraud of any kind on or by the Company has been 

noticed by the Board of Directors of the Company nor reported by the Auditors of the Company. 

The Company has an internal financial control system, commensurate to the size of the business, 

in place. 
 

ACCOUNTING TREATMENT 

There has been no change in the accounting treatment for preparation of financial results, during the year 

under review. 

 

ACKNOWLEDGEMENT: 

 

Your Directors wish to express their gratitude to the Banks, Employees as well as Customers for their 

timely help in smooth functioning of your Company. Your Directors also extend their thanks to all the 

Shareholders of the Company for their trust and confidence in the Board of Directors of the Company.  

 

 By order of the Board of Directors 

SRI NARAYAN RAJKUMAR MERCHANTS  LIMITED                    

Sd/-                                                        Sd/- 

 VISHNU KUMAR SUREKA VEENA AGGARWAL 

 (Managing  Director) (Director) 

 DIN- 00060160 DIN- 00060415 

   

Registered Office: 

Room No. 107, 1
st
 Floor, Anand Jyoti Building,  

41, Netaji Subhas Road, Kolkata – 700001 

CIN:L51109WB1968PLC027338 

Date:  04
th

 September, 2023                        

 



SRINARAYAN RAJKUMAR MERCHANTS LTD                                                                                            55
th

 AGM 

 

                 REPORT ON CORPORATE GOVERNANCE 
 

1.     The Company’s Philosophy on Corporate Governance 
 

The Board of Directors and Management believe in adopting and practicing principles of good Corporate 

Governance with a  view  to :- 

                                   

- Safeguard  shareholders’  interest  through sound business decisions, prudent financial 

management and high standard of business ethics:  and  

 

- Achieve transparency, accountability and integrity in the dealings and transactions of the 

Company 

 

2.      Board of Directors  
 

(i)  Composition :- 

 
   The Board of Directors comprises of  four Directors as under:- 

  
(i)  Composition: - 

 

As on March 31, 2023 the Board of Directors comprises of following Directors as under: - 

 

 

S.No. 

 

 

Name of Director Brief Particulars Category 

                                                                                     Promoter  

 

1. 

 

 Shri V. K. Sureka      He is a graduate and an  Industrialist. Having 50 

years’ experience  in  the Steel Industry. He joined 

the Board. He joined the Board as Promoter 

director wef 30
th
 January, 2004 and appointed as 

honorary Managing Director wef 01
st
 August, 

2005. 

Managing Director 

Non-Independent 

 

2. 

 

 Smt. Veena Aggarwal      She is in business having 38 years experience in 

the field of finance & investment. She joined the 

Board as director wef 13
th
 June, 2014.  

Non-Executive 

Independent 

 

 

 

 

 

 

 

 

 

 

3. Shri Vinayak Sureka 
He is in business having experience in the field of 

general management & human recourses. He 

joined the Board wef 01
st
 April, 2021. 

 

Non-executive 
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 (ii)   Board Meetings and attendance 
 

Eleven  Board Meetings were held during the financial year ended on 31st March, 2023 and the gap between two 

Board Meetings did not exceed four months.  

 
The dates on which Board meetings were held are as follows :- 

 

Sl No. Date of Meeting Board Strength No. of Directors Present 

1. 08-04-2022 04 03 

2 27-05-2022 04 04 

3 08-07-2022 04 03 

4 12-08-2022 04 04 

5 05-09-2022 04 04 

6 10-10-2022 04 03 

7 29-10-2022 03 03 

8 12-11-2022 03 03 

9 10-01-2023 03 03 

10 07-02-2023 03 03 

11 14-02-2023 03 03 

 

(iii) Attendance of each Director at the Board meetings and last Annual General Meeting (AGM) and the 

number of Companies and committees where he is Director/Member:- 

  

S 

No 

Name of Director Category of 

Directorship 

Number of 

Board 

Meetings 

Attended 

during 

2022-23 

Attendance at 

the Last 

AGM held on 

28-09-2022 

Number of 

Directorships 

in  public Co. 

including this 

company 

Number of 

committee positions 

held in other 

Companies(Audit/ 

Stakeholder 

Committees) 

1 Shri V.K. Sureka Executive 09 Yes 01 Nil 

2 Smt. Veena 

Aggarwal 
Non-Executive 10 No 04 03 

4 Shri Rannveer 

Singh Rishi* 
Non-Executive 06 Yes 01 NA 

5 Vinayak Sureka Non-Executive 11 No 03 05 
*Resigned wef21/10/2022 

Other Directorships 

       
S 

No. 

Name of the Director Names of the Public Companies where 

the person is a director 

Category of directorship 

1 Shri V.K. Sureka 

 

Nil Nil 

2 Smt. Veena Aggarwal 1.Mauria Udyog Ltd. Non- Executive- Non-Independent 

2.Jotindra Steel & Tubes Ltd Non- Executive- Non-Independent 

3 Shri Rannveer Singh Rishi* 1. Jotindra Steel & Tubes Ltd. Independent-Non-Executive 

4 Shri Vinayak Sureka 1.Quality Synthetic Industries Ltd. Independent –Non-executive 

2.Jotindra Steel & Tubes Ltd. Independent –Non-executive 

*Resigned wef21/10/2022 
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  Chart setting out the skills/expertise/competence of the Board of Directors:- 

 

Core skills/expertise/ competencies identified by the board of directors 

as required in the context of its business(es) and sector(s) for it to 

function effectively  

Those actually available with the 

board  

 

1. Ability to understand Financial Markets  

2. Ability to understand Regulatory/Statutory framework applicable to the 

Company 

3. Quick decision making 

4. Understanding of Company’s business  

5. Experience in developing policies and processes relating to corporate 

governance 

6. Leaderships skills for guiding the management team  

7. Ability to formulate long term and short term business strategies 

8. Ability to understand Financial Statements 

As per the Board, all these 

skills/expertise/ competencies are 

available with the Board 

 

 

 Confirmation by the Board regarding Independent Directors 

 

The Board of Directors do hereby confirm that in the opinion of the board, the independent directors fulfill the 

conditions specified in SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 and are 

independent of the management.           
                                                                                            
COMMITTEES OF THE BOARD OF DIRECTORS: 

 

3.   Audit Committee 
 

The constitution of the Audit Committee is in accordance with the requirements of Section 177 of the Companies 

Act, 2013 (here-in-after known the “Act”). This committee as on 31
st
 March, 2023 consisted of three directors, 

namely Shri Vinayak Sureka (Non-executive Independent director) as chairman of this committee wef 01-04-

2022, Smt. Veena Aggarwal (Non-executive Independent director) wef 13-06-2014 and  Shri Vishnu Kumar 

Sureka (Executive director) wef 21-10-2022 in place of Shri Rannveer Singh Rishi (Non-Executive-Independent) 

who resigned on the same date.  

 

(i) The terms of reference of the Audit Committee are as set-out in Section 177 of the Act. 

 

(ii) The Audit Committee had Six Meetings during the financial year  2022-23 ended on  31
st
 March, 2023  as 

per details thereof and the names of Directors who attended the  said meetings, are as under:- 

 

Attendance of Directors at the Audit Committee Meetings held during the financial year 2022-23:- 

 

 

Name of 

Director 

08-04-2022 27-05-2022 12-08-2022 05-09-2022 12-11-2022 14-02-2023 

Shri Vinayak  

Sureka 

Yes Yes Yes Yes Yes Yes 

Smt. Veena 

Aggarwal 

Yes Yes Yes Yes Yes Yes 

Shri Rannveer 

Singh Rishi* 

      Yes Yes       Yes Yes NA NA 

Shri V.K. 

Sureka** 

NA NA NA NA Yes Yes 

 *Resigned wef21/10/2022 **joined wef 21/10/2022 
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4.   NOMINATION AND REMUNERATION COMMITTEE: 

 

Your directors have constituted the Nomination And Remuneration Committee (“ NRC”)  presently comprising 

of of three directors, namely Shri Vinayak Sureka (Non-executive director), Smt. Veena Aggarwal (Non-

executive  director)  and Smt. Mansi Sharma (Non-executive director), wef 25-04-2023 in place of  Shri Rannveer 

Singh Rishi (Non-Executive) who resigned wef 21-10-2022 with Shri Vinayak  Sureka as its Chairman.  

  

The said committee has been entrusted  with the responsibility of formulating and recommending to the Board a 

policy relating to the remuneration of  the directors, key managerial personnel and other employees; formulation 

of criteria for evaluation of Independent Directors and the Board, devising a policy on Board diversity and 

identifying persons who are qualified to become directors  in accordance with the criteria laid down and to 

recommend to the board their appointment and removal.  

 

No meeting of Nomination & Remuneration Committee was held  during the financial year 2022-23:- 

 

Pursuant to Section 178 of the Act, the Nomination and Remuneration Committee has adopted a Nomination and 

Remuneration Policy which provides guidance on: 

 

Selection Criteria for Directors: The Company shall consider the following aspects while appointing a 

person as a Director on the Board of the Company: 

 

Skills and Experience: The candidate shall have appropriate skills and experience in one or more fields of 

technical operations, finance, law, management, sales, marketing, administration, public administrative 

services, corporate governance, or any other discipline related to the Company’s business. 

 

Age Limit: The candidate should have completed the age of twenty-one (21) years and should not have 

attained the age of seventy (70) years. 

 

Conflict of Interest: The candidate should not hold Directorship in any competitor company, and should 

not have any conflict of interest with the Company. 

 

Directorship: The number of companies in which the candidate holds Directorship should not exceed the 

number prescribed under the Act or under the Listing Agreement requirements. 

 

Independence: The candidate proposed to be appointed as Independent Director, should not have any 

direct or indirect material pecuniary relationship with the Company and must satisfy the requirements 

imposed under the Act or under the Listing Agreement requirements 

 

Selection Criteria for Senior Management: As per policy, Senior Management for the purpose of this 

policy shall mean employees hired at the level of Divisional Heads and Corporate Functional Heads or 

equivalent positions. The policy provides that the candidate should have appropriate qualifications, skills 

and experience for discharging the role. The qualifications, skills and experience of each such position shall 

be defined in the job description, which will be maintained by the HR function. 

 

Remuneration for Directors, KMP and other Employees: The policy provides that the remuneration of 

Directors, KMP and other employees shall be based on the following key principles: 

 

• Pay for performance: Remuneration of Executive Directors, KMP and other employees is dependent on 

short and long-term performance objectives appropriate to the working of the Company and its goal. The 

remuneration of Non-Executive Directors shall be decided by the Board based on the profits of the 

Company and industry benchmarks. 
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• Balanced rewards to create sustainable value: The level and composition of remuneration is reasonable 

and sufficient to attract, retain and motivate the Directors and employees of the Company and encourage 

behavior that is aligned to sustainable value creation. 

 

• Competitive compensation: Total target compensation and benefits are comparable to peer companies in 

the manufacturing industry and commensurate to the qualifications and experience of the concerned 

individual. 

 

• Business Ethics: Strong governance processes and stringent risk management policies are adhered to, in 

order to safeguard our stakeholders’ interest. 

 

Performance Evaluation: 

The process approved by the Nomination and Remuneration Committee requires the Chairman to initiate 

the performance evaluation process in the months of January-March every year. The performance 

evaluation is conducted based on approved criteria in the evaluation forms. The process highlights are as 

under: 

 

a) Board: Each Board member completes the self-evaluation form. Independent Directors discuss the 

self-evaluation forms in a separate meeting and share their feedback with the Chairman. The Chairman 

discusses the evaluation form analysis with the Managing Director and later with the entire Board at the 

Board Meeting  

 

b) Committees: Each Committee member completes the self-evaluation form and shares feedback with 

the Chairman. The Chairman discusses the evaluation form analysis with the Managing Director and 

later with the entire Board at the Board Meeting. 

 

c) Chairman and Executive Directors: Each Board member completes the peer evaluation form. 

Independent Directors discuss the peer evaluation forms ina separate meeting and share their feedback 

with the Chairman. The Chairman conveys feedback individually to the concerned Directors. 

 

d) Independent Directors: Each Board member completes the peer evaluation and shares feedback  

with the Chairman. The Chairman conveys feedback individually o the concerned Directors. 

 

       Remuneration to Director: 

 

Sitting fees of Rs.250/- for attending Board Meeting is paid to each of the directors, who are not paid any 

remuneration.  

 

Since Shri V. K. Sureka opted to be an honorary Managing Director of the company, no remuneration in the 

capacity as Managing Director was paid to him during the financial year 2022-23 ended on 31
st
 March, 2023. 

. 

       Sitting fees paid to Directors for meetings of the Board/Committee:- 

 

                                                                  No. of Meetings attended              ( Rs.)__________  

Shri V.K. Sureka   09     2250/-  

Smt. Veena Aggarwal   10         2500/- 

Shri Vinayak Sureka             11     2750/- 

Shri Rannveer Singh Rishi  06    1500/-    

                                          ------------------------------------------------------------ 

                                                     Total    36                                   9000/- 

            _____________________________________________________________________ 

 

 Service contracts, notice period, severance fees- N.A. 

 Number of shares and convertible instruments held by non-executive directors. – Nil 
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There is no pecuniary relationship and transactions with Non-Executive Directors. 

 

 6.     STAKEHOLDERS’ RELATIONSHIP COMMITTEE (SRC): 

 

Your directors have re-constituted the existing Shareholders’ Grievance Committee by broadening the scope 

to include all security holders and their grievance- redressal as part of the new mandatory Committee to be 

called Stakeholders’ Relationship Committee comprising of Smt. Veena Aggarwal (Non-executive director) 

as the Chairperson of the committee , Shri Vinayak Sureka (Non-Executive-Independent) & Shri Vishnu 

Kumar Sureka (Executive) in place of Shri Rannveer Singh Rishi (Non-Executive-Independent) who 

resigned on 21-10-2022.  

 

During the year 2022-23 the Stakeholders Committee met four times and provided status updates to the 

Board of directors of the company. 

 

             Attendance of Directors at the SRC Meetings held during the financial year 2022-23:- 

 

Name of Director 08-04-2022 08-07-2022 10-10-2022 10-01-2023 

Smt. Veena Aggarwal(Chairperson) Yes No Yes Yes 

Shri Rannveer Singh Rishi* Yes Yes Yes Yes 
Shri Vinayak Sureka** Yes Yes Yes NA 
Shri V.K. Sureka NA NA NA Yes 

*Resigned wef 21/10/2022 

**Appointed wef 21/10/2022  

 

Status of Share-transfer/ Shareholder’s complaint during the year 2022-23 

 

Number of pending transfers                        Nil 

Number of Shareholders’ Complaints received    Nil  

Number of Complaints       Nil                                                     

Not solved/pending for redressal                  Nil 

 

7. RISK MANAGEMENT POLICY 

 

The Company has developed and implemented the Risk Management Policy and the Audit Committee of the 

Company reviews the same periodically. The Company recognizes that risk is an integral and unavoidable 

component of business and hence is committed to managing the risk in a proactive and effective manner. The 

Company’s Management systems, organizational structures, processes, standards, code of conduct and behaviors 

together form the Risk Management System of the Company and are managed accordingly. 

 

 8. VIGIL MECHANISM / WHISTLE BLOWER POLICY: 

 

Your directors have established a Vigil (Whistle Blower) Mechanism and formulated a Policy in order to provide 

a framework for responsible and secure whistle blowing/vigil mechanism. The Vigil (Whistle Blower) 

Mechanism aims to provide a channel to the Directors and employees to report genuine concerns about unethical 

behavior, actual or suspected fraud or violation of the codes of conduct or ethic policy. This mechanism also 

provides for adequate safeguards against victimization of Directors and employees who avail of the mechanism 

and also provide for direct access to the Chairman of the Audit Committee in exceptional cases. 

 

During the year 2022-2023, no such report were 

 

9. Code of Conduct for the Directors & Senior Managerial Personnel 
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In compliance to the provisions of Clause 49 of the Listing Agreement, the Board has laid down a code of conduct 

for all the Board Members and Senior Managerial Personnel and all Board Members and Senior Managerial 

Personnel have affirmed compliance of code of conduct as on 31
st
 March, 2023 and a declaration to that effect 

duly signed by the Managing Director is attached and forms part of this report. 

 
10. Details of  Prospectus & letter of offer 

No Prospectus & letter of offer for issuances and related filings were made  to the stock exchange where it is 

listed. 

11.General Body Meetings 

Details of location and time of holding of last three Annual General Meetings: 

 

AGM for the Financial Year 

Ended 

Venue Date Time 

2019-2020 

52
nd

  AGM 

Room No. 107, 1
st
 Floor, 

Anand Jyoti Building, 41, Netaji Subhas 

Road, Kolkata-700001 

28-09-2020 11:00 AM 

2020-2021 

53
rd

   AGM 

Room No. 107, 1
st
 Floor, 

Anand Jyoti Building, 41, Netaji Subhas 

Road, Kolkata-700001 

 

28-09-2021 04:00 PM 

2021-2022 

54
th 

  AGM 

Room No. 107, 1
st
 Floor, 

Anand Jyoti Building, 41, Netaji Subhas 

Road, Kolkata-700001 

 

28-09-2022 04:00 PM 

 

12. Details of Directors seeking Appointment/Reappointment in the ensuing Annual   

     General  Meeting to be held on Friday 29
th

 September,2023. 
 

Pursuant to regulation 36 of the SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 and 

Secretarial Standard - 2 issued by the Institute Of Company Secretaries of India (ICSI) information about the 

director proposed to be re- appointed/ appointed by member in the ensuing AGM have  been furnished in the 

Notice calling the ensuing AGM. 

 

13. Disclosure 
(a)  Materially Significant related party transactions 

 

     i       Transactions with related parties have been disclosed in Notes of  the Annual  Accounts for  

             the year 2022-23. 

 

ii       The terms & conditions of the above mentioned transactions are not  prejudicial to  the interest of  

         the Company and there is no transaction of  material nature.  The closing balances of such related   

         parties, wherever outstanding, are not overdue.      
 

(b) Details of non-compliance by the company, penalties, strictures imposed   on the Company by Stock Exchange or 

SEBI or any statutory authority, on any matter related to capital markets, during the last three years. 

 

There was no instance of penalties, strictures imposed on the Company by Stock Exchange or SEBI or any statutory 

authority as well as non-compliance of any matter related to the Capital Markets during the last three years 

 

14. Means of Communication  
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The quarterly and yearly results are published in English in widely circulating  “The Financial Express ”  and in Bengali  in “ 

Arthik Lipi ” from Kolkata.  

 

 
15. General Shareholder information 

 

AGM :  Date, time and venue                                             55
th
 
 
AGM to be held on Friday,29

th
    

                                                                              September, 2023  at 4:00 P.M. at  

                                                                                       Room No.107, 1
st  

Floor, Anand Jyoti  

                                                                                       Building, 41, Netaji Subhas Road,  

                                                                                       Kolkata-700001.  

Scrutinizer for conducting e-voting process    CS Jyoti Arya- Practicing   
                                                                                                                   Company Secretaries                                                                                                                  

                                                     Membership No.-A-48050, 
                                            COP NO,-17651;  

         Cont. No.- 9541237622 

        E-mail:pcsjyotiarya@gmail.com       

Financial Calendar (Tentative) 
Results for quarter ending June 30, 2023    12

th
 August, 2023 

      Declared on   

      

      Results for quarter ending September 30, 2023          14
th
 November, 2023 

 

       Results for quarter ending December 31, 2023                14
th
 February, 2024      

 

       Audited Results for the entire Financial Year                 30
th
 May, 2024 

      ending March 31, 2024                 
 
 Date of Book closure                                              Saturday, the  23

rd
 
 
September, 2023  

 

                                                                                      to Friday, the 29
th
 September,2023 

                                                                                             (both days inclusive)                                                                       

   

                                                                                     
                                                                                                                                                                                                          

 

      Stock Code – Physical                                                   29150 on Calcutta  Stock Exchange                                  

Demat ISIN Number for NSDL and CDSL.            INE063F01019 

 
 High/low of market price of the Company’ shares    The shares have not been traded on                                                           

Traded on the Stock Exchange during the financial           the Stock Exchange during the financial    

  Year ended 31
st
 March, 2023                     year 2022-23. The last quoted price   

                                                                                                         was of Rs. 64.60 per share as per               

transactions on  Calcutta Stock                

                                                                                      Exchange on 12.09.2012.                                                   
                                                                                                                                                                                   

      Registrar & Transfer Agents                                       M/s.Beetal Financial & Computer  

                                                                                           Services Pvt. Ltd., “BEETAL  

                                                                                           HOUSE”,  99, Madangir, Behind           

                                                                                           Local Shopping  Centre, Near  

Dada Harsukhdas Mandir, New Delhi 

                                                                                            – 110062 

                                                                                           Phone No.011-29961281-82  

                                                                                           Fax No.  011-29961284 
        

 Share Transfer System                                                       All the transfers received are processed       

                                                                                    by the Registrar and Share Transfer 

mailto:pcsjyotiarya@gmail.com
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                                                                                    Agent. Share Transfers are registered     

        and returned within maximum of 15 days 

                                                                                    from the date of lodgment if   

                                    are complete in all respect.  In case the  

                                                                                shares are transferred through Demat  

                    in Depositories Act, 1996.                  

                                                                              
                                                                       
____________________________________________________________________ 

 Shareholding pattern as on 31-03-2023.  

Category                                                           No. of  Shares                  Percentage  

Promoters                                                          28,85,290                      57.95 

Persons acting in concert                                        -                                     - 

Mutual Funds and UTI                                            -                                     - 

Banks, Financial Institution &                                -                                     -  

Insurance Companies. 

FII’s                                                                         -                                     -  

Private Corporate Bodies                                     13,10,978                         26.33 

Indian Public                                                         7,82,632                         15.72 

NRIs/ OCBs                                                              -                                     - 

                                                                          __________                     ______ 

Total                                                                   49,78,900                         100.00   

 
 
Distribution of shareholding as on 31

st
 March, 2023. 

 

---------------------------------------------------------------------------------------------------------------------------- 
 SHARE HOLDING OF NOMINAL  NUMBER OF              % TO    NO OF SHARES     AMOUNT IN RS     %                

      VALUE OF RS. 10                        SHAREHOLDERS       TOTAL                                      TOTAL 

----------------------------------------------------------------------------------------------------------------------------- 

 

      UP   TO   5000                 159           58.45           1490           14900.00    0.0299 

 

   5001   TO   10000                   .02          0.73           1700           17000.00    0.0341 

 

   10001   TO   20000                  04           1.47           6370           63700.00    0.1279 

 

   20001   TO   30000                  04           1.47          10900          109000.00    0.2189 

 

   30001   TO   40000                 14            5.14          53500          535000.00    1.0745 

 

   40001   TO   50000                  05           1.83          24700          247000.00    0.4961 

 

   50001   TO  100000                 25            9.19         187300         1873000.00    3.7619 

 

    100001 AND ABOVE            59           21.69        4692940        46929400.00   94.2566 

 

----------------------------------------------------------------------------------------------------------------------------- 

     TOTAL--->>>                     272          100.00        4978900        49789000.00 100.0000 

----------------------------------------------------------------------------------------------------------------------------- 

 
 In case the securities are suspended from trading, the directors report shall explain the 

reason thereof: 

N/A. The securities of the Company have never been suspended from trading 
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 Dematerialization of shares and liquidity: 

 
 Liquidity:- Out of total number of 49,78,900 Equity Shares of the Company 48,51,810 constituting 

over 97.45% of the issued, subscribed and paid-up share capital were held in dematerialised form as 

on March 31, 2023 and as such, there is sufficient liquidity in the stock. 

 
 Outstanding global depository receipts or American depository receipts or warrants or 

any convertible instruments, conversion date and likely impact on equity: 

The Company has not issued any GDRs/ADRs/Warrants or any convertible instruments till 

date. 

  
 Details of Compliance With Mandatory Requirements Of SEBI (LODR) Regulations, 2015: The 

Company has complied with all the mandatory requirements of the Listing Regulations including 

compliances mentioned in Part A to Part D of Schedule II. 

 

Details of utilization of funds raised through preferential allotment or qualified institutions 

placement as specified under Regulation 32 (7A): Information in this regard is nil as no funds 

were raised through preferential allotment or qualified institutions placement as specified under 

Regulation 32 (7A) during the year under review. 

 
 A --------

Certificate from a company secretary in practice that none of the directors on the board of the  company 

have been debarred or disqualified from being appointed or continuing as directors of companies by the 

Board/Ministry of Corporate Affairs or any such statutory authority – 

 

-Compliance certificate from either the auditors or practicing company secretaries regarding 

compliance of conditions of corporate governance –Certificate obtained & Attached herewith 

 

 

(e) Total Fees For All Services Paid By The Listed Entity And Its Subsidiaries, On A Consolidated Basis, To 

The Statutory Auditor And All Entities In The Network Firm/Network Entity Of Which The Statutory 

Auditor Is A Part   -  

 

The required information for the Financial Year 2022-23 is given as under:- 

 

Fees paid to the Auditors 

 

Name of the Company Fees paid for Audit  

(Including Tax Audit) (Rs.) 

Fees paid for other services 

(Rs.) 

Srinarayan Rajkumar 

Merchants Ltd. 

 30,000 NA 

 

Fees paid to the all entities in the network firm/network entity of which the statutory auditor is a part  

 

Name of the Company Fees paid for Audit Fees paid for other services 

   

NA NA NA 
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(f) Disclosures In Relation To The Sexual Harassment Of Women At Workplace (Prevention, Prohibition And 

Redressal) Act, 2013:- 

 

a. Number of complaints filed during the financial year  - NIL 

b. Number of complaints disposed off during the financial year - NIL 

c. Number of complaints pending as on end of the financial year – NIL 

 

Disclosures With Respect To Demat Suspense Account/ Unclaimed Suspense Account: 

 

Escrow demat suspense account/ unclaimed suspense account of the Company got opened as per the requirements 

of SEBI in relation to the shares of the Company.  

 

 

15. Declaration of Managing Director 
 

The Code of Conduct for the Directors and the Senior Managerial Personnel was adopted by the Board of 

Directors. All the Board Members   and   Senior Managerial Personnel   have affirmed that they have complied 

with the code of conduct during the financial year ended on 31st  March, 2023. 

 

 

 

 By order of the Board of Directors 

SRI NARAYAN RAJKUMAR MERCHANTS  LIMITED  

 

                       Sd/                                                           Sd/- 

 VISHNU KUMAR SUREKA VEENA AGGARWAL 

 (Managing  Director) (Director) 

 DIN- 00060160 DIN- 00060415 

   

 

NEW DELHI 

DATED : September 04, 2023  



SRI NARAYAN RAJKUMAR MERCHNATS LIMITED 55th AGM 
CIN: L51109WB1968PLC027338 

 
Annexure_ 

 

PARTICULARS OF EMPLOYEES 
 

 

Pursuant to provisions of section 197 of the Companies Act, 2013 and Rule 5(2) & 5(3) of Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014, the details of remuneration of the employees are given below: 

 

(a) Top 10 Employee in terms of remuneration who were Employed throughout the financial year 2022-23: 

 
 

 
S 

No 

 

 

Name 

 

 
Designatio 

n 

 

 
Annual 

Gross 

Nature Of 

Employme 

nt 

(Whether 

Contractu 

al or 

Otherwise 

 

Qualificatio 

n and 

experience 

of the 

employee 

 

Date of 

Commenc 

ement of 

Employme 

nt 

If employee is 

relative of any 

Director or 

Manager, provide 

the name of such 

Director of 

Manager 

Last 

Employm 

ent before 

joining 

the 

Company 

 
% of 

Equity 

Capital 

held 

 

1 
Mr. 

Binay 
Kumar 

 

CFO 
 

5,62,040 
 

Regular 
LLB- 

CS(Inter) 

 

01-04-2014 
 

No 
 

NA 
 

1.02 

 
2 

Ms. 

Shweta 

Agarwal 

 

Company 

Secretary 

 
1,80,000 

 
Regular 

Company 

Secretary 

Mn. No.- 

A27057 

 
03-02-2017 

 
No 

 
NA 

 
0.36 

3 
Mahadeo 

Singh 
Accounts 
Assistant 

2,53,200 Regular Graduate NA No NA 0.48 

4 
Latita 
Devi 

Accounts 
Assistant 

45,500 Regular Graduate NA No NA 0.14 

 

 
(b) Employees who were in the receipt of remuneration aggregating Rs. 1,02,00,000 or more per annum : N.A 

(c) Employed for part of the financial year and was in receipt of remuneration not less than Rs. 8,50,000 per month : N.A. 

(d) Employee who was in receipt of remuneration in excess of that drawn by the Managing Director or whole time director 

or manager and holds by himself or along with his spouse and dependent children, not less than 2% of the equity shares 

of the Company : NA 

Note: 

1 There were no employee in the Company, throughout the financial year or part of the year, who were in receipt of 

. remuneration aggregating Rs. 1,02,00,000 or more per annum or Rs. 8,50,000 per month. 
 

 

 

 

 

 

 

 

 

 

 

 
 

Date: 04-09-2023 

Place: New Delhi 

 

 By order of the Board of Directors 

SRI NARAYAN RAJKUMAR MERCHANTS  LIMITED  

 

                                    Sd/-                                                            Sd/- 

 VISHNU KUMAR SUREKA VEENA 

AGGARWAL 

 (Managing  Director) (Director) 

 DIN- 00060160 DIN- 00060415 
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Annexure - II 

 

FORM NO. AOC -2 

 

[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the 

Companies (Accounts) Rules, 2014.] 

 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with 

related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including 

certain arms length transaction under third proviso thereto. 

 

1. Details of contracts or arrangements or transactions during FY 2022-23 not at Arm’s 

length basis. 

SL. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship - 

b)  Nature of contracts/arrangements/transaction - 

c)  Duration of the contracts/arrangements/transaction - 

d)  Salient terms of the contracts or arrangements or transaction including the 

value, if any 

- 

e)  Justification for entering into such contracts or arrangements or transactions’ - 

f)  Date of approval by the Board - 

g)  Amount paid as advances, if any - 

h)  Date on which the special resolution was passed in General meeting as required 

under first proviso to section 188 

- 

 

2. Details of material contracts or arrangements or transactions during the FY-2022-23 at 

Arm’s length basis.- As per the Annexure attached herewith 

SL. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship - 

b)  Nature of contracts/arrangements/transaction - 

c)  Duration of the contracts/arrangements/transaction - 

d)  Salient terms of the contracts or arrangements or transaction including the 

value, if any 

- 

e)  Date of approval by the Board - 

f)  Amount paid as advances, if any - 

 

New Delhi 

 

 

            Sd/-                                                                  

Vishnu Kumar Sureka 

 

 

Sd/- 

Veena Aggarwal 

Managing Director Director 

DIN-00060160           DIN-00060415 
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AOC-2 

Annexure – II 

2022-23 

 
 

 

 

 

 

 

Sl. No Name of related party and nature 
of relationship 

Nature of contracts/ 
arrangements/ 
transactions 

Duration of the 
contracts/ 
arrangements/ 
transactions 

Salient terms of the 
contracts or 
arrangements or 
transactions 

Value (In Rs. 
Lakhs) 

1. Quality Synthetic Industries limited  Sale of Shares 
 

As Mutually Agreed As Mutually Agreed 17.30 

2. Bihariji Ispat Udyog Limited  Borrowings As Mutually Agreed As Mutually Agreed 853.70 
 

3. Mauria Udyog Limited Interest 
 

As Mutually Agreed As Mutually Agreed 11.15 

4. Taanz Fashion India Private Limited Investment  
 

As Mutually Agreed As Mutually Agreed 0.31 

5. Jotindra  Steel & Tubes Limited Borrowings 
 

As Mutually Agreed As Mutually Agreed 22.36 
 

6. Vehnoudevi  Properties   Purchase of Shares As Mutually Agreed 
 

As Mutually Agreed 0.03 

7. S N Steel Industries Pvt Ltd Borrowing As Mutually Agreed As Mutually Agreed 90.80 
 

8. Sureka Tubes Industries Pvt. Ltd Borrowing As Mutually Agreed As Mutually Agreed 67.24 
 

9. V K Flats Pvt. Ltd Purchase of shares As Mutually Agreed As Mutually Agreed 0.46 















% #13, St. No. 2, Gurudwara Road, 
Jawahar Colony, NIT, 

Faridabad-121005 Charanjit Singh & Associates Mobile : 087008-24272 
Chartered Accountants E-mail : cacharanjit@ymail.com 

INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF SRI NARAYAN RAJ KUMAR MERCHANTSLIMITED 

Report on the Audit of the Standalone Financial Statements 

. Opinion: 

We have audited the accompanying Financial Statements of SRI NARAYAN RAJ KUMAR 
MERCHANTSLIMITED(*ihe Company™), which compises the Balance Sheet as at March 31, 2023, 
the Statement of Profit and Loss, the Statement of changes in Fauity and the Statement of Cash Flows 
for the year ended ou that date and a sunimary of signiticant accounting policies and other explanatory 
information. 

In our sipinion and to the best of our information and according, ko the explanations given to us, the 
atoresaid financial erateracats give the information required by the Companies Act, 2013 (“rhe Act”) in 
the manner so required and give « true and far view in conformity with the Accovatdng Standards 
prescribe wader section 133 of the Act tead with the Companies (iccommting Standards) Rules, 2015, as 
smended, (“AS”) and olher aceountiag peinciples generally accepted in Inclia, of the state of affaits of the 
Company as at March 31, 2023, the profit, changes in equity and its cash flows for the year eaded on that 
date. 

Basis for Opinion: 

We conducted our audit of the Financial Statemcnts in accordance with the Standards on Audidng 
specified under section 143(10) of the Act. Our responsibilities under those Standards are further 
described in the ~Auditor’s Responsibilsiy for the Audst of the Financiod St stesents section of our report. We are 
independent of the Company in accordance with the Code of Fthics issued by the Institute of Chartered 
Accountanrs of India (ICAT) together with the ethical requirements that are relevant to our audit of the 

: financial stateinents under the provision of the Act and Rules made there under, and we have fuliiled 
our other ethical responsibilities in accordance with these requirements and the TCAT's Code of Frhics. 

H We believe that the audit evidence obtzined by us is sufficient and appropriate to provide a basis for our 
audit opinion on the financial statements. 

erS: Key Audit Matt 

Key audit matters are those smatters that in our professional jadgment, were of most significance in our 
audit of the standalone faancial statertents of the current period .1 hese matrers were addressed in the 
context of our audit of the financial statements as 2 whole, and in forming our opinion thetcon, and we 

: do not provide a sepatate opinion on these matters .For each matter below, out descripton of how our 
audit addressed the matzer is provided in that context. 

o 

CA. RAJIV AGGARWAL (H.O. MOHAL |} GRREO-N5005 CA AVNEET CQINCH R O LHINMIANAY OARAA S2AA4 -



Key Audit Matters How our Audit addsessed the Key /audit Matters 

Significant  material  orders 
passed by regulators/ court 
Hor’ble Supreme Court of 

India, vide its order dt 14.10.2019 

in the case titled Bikram 
Chatterji & Ors (Petitionet's) vs 

Hon’ble Supreme Court of India, vide its order dt 14.10.2019 in 
the case of Bikram Chattetji & Ors (Petitionet’s) vs Union of India 
& Ors. (Respondent) has dealt with financial transaction of 
Amrapali Group of Companies with vatious companies including 
Sureka Group of Companies, has ordered Mg, Director & Sons of 

the Mg, Director of the company to deposit a sum of Rs.167 

Union. of India -& Ots. 

(Respondent). 

Crores in the Registry of the Court on or before 30.11.2019. Since 
the amount has not been deposited only the details of Properties 
have been submitted, the case is still pending before Hon'ble, 

Supreme Court of India. However, a specific liability of Rs. 2.0 

Crores have been determined by the forensic auditors and 
confirmed by the honorable supreme coutt of India, provisions of 

which has been made in Books of accounts for the year ended as 
at 31.03.2020 and necessary board resolution dated 25/02/2020 

has been passed in this respect. 

Loans / Advances No agreement for Loans & advances given / taken shown to us 

& therefore the basis for such transactions ate not verifiable 

Loans, Advances, Sundty 

Debtors and Sundry Creditors 

In the opinion of .the management, current assets, loans and 
advances will have a value on realisation in the ordinary course of 
business at least equal to the amount at which they are stated. The 
balances of sundry debtors, sundry creditors and loans and 

advances are however, subject to confirmations and adjustments, 

if any. Moreover, loan given to certain parties have been squared 
off during the year by making journal entties on the basis of letter 

from borrower. 

Information Other than the Financial Statements and Auditor’s Report Thereon: 

"Ihe Company’s Board of Directors is responsible for the preparation of the other information. The other 
information comprises the information included in the Management Discussion and Analysis, Board’s 

Report including Annexute to Board’s Report, Business Responsibility Report, Corporate Governance and 

Shareholder’s Information, but does not include the Financial Statements and our auditor’s report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not express any 

form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements, or our knowledge obtained during the course of our audit or otherwise appears to be materially 
misstated. 4 



If, based on the wotk we have performed, we conclude that there is a material misstatement of this other 

information, we are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Financial Statements: 

The Company’s Board of Directors is responsible for the matters stat¢d in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair 
view of the financial position, financial performance, changes in equity and cash flows of the Company in 
accordance with the accounting principles genetally accepted in India, including the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the 

Companies (Accounting Standards) Rules, 2015, as amended. 

This responsibility also includes the maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding of the assets of the Company and fot preventing and detecting the 
frauds and other itregularities; selection and application of apptopriate accounting policies; making 
judgments and cstimates that ace reasonable and prudent; and design, implemcentation and maintenance of 
adequate internal financial control, that were opefating effectively for ensuding the accuracy and 
compleleness of the accounting records, relevant to the preparation and presentation of the financial . 

statements that give a true and fair view and are free from material misstatement, whether due to fraud or 
Crror. 

In preparing the financial statement, management is responsible for assessing the Company’s ability to 
continue 25 a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company ot to cease 
opetations, ot has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibility for the Audit of the Financial Statement: 

Our objectives ate to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect 2 material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these financial 

statements. 

" As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the andit. We also: 

-Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 

etror, design and petform audit procedures responsive to those risks, and obtain audit evidence that is 
sufficient and appropriate’ to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

A 
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-Obtain an understanding of internal financial control relevant to the audit in order to design audit 
procedutes that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we ate also 
responsible for expressing our opinion on whether the Company has adequate internal financial controls 
system in place and the operating effectiveness of such controls. 

-Fvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 
and related disclosures made by the management. 

-Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditot’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. OQur 
conclusions ate based on the audit evidence obtained up to the date of our auditor’s report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

-Evaluate the overall presentation, structure, and content of the financial statements, including the 

disclosures, and whether the financial statements represent the undetlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning 
the scope of our audit work and in evaluating the results of our work; and (if) to evaluate the effect of any 

identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify duting our audit, 

We also provide those charged with governunce with 2 statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters thul may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matlers communicated with thosc charged with governance, we determine those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s roport unless law or regulation prechides 
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter 
should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to ourweigh the public interest benefits of such communication. 



Report on Other Legal and Regulatory Requirements: 

1.As required by section 143(3) of the Act, based on our audit, we repoxt that: 

@) We have soughr and obtained all the information and explanations which to the best of our knowledge 
and belief were necessary for the purposes of our audit. 

b) Ln our opinion, proper books of account as required by law have been kept by the Company so far as 

appeats from our examination of those books. 

<) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in Equity and thc Statement 

of Cash Flow dealt with by this Report are in agreement with the books of account. 

o) In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section 133 

of the Act. 

€) On the basis of written representations received from the directors as on March 31, 2023 taken on 

recond by the Boacd of Directors, none of the dircctors is disqualified as on March 31, 2023, from being 

appointed as a director in terms of section 164(2) of the Act. 

£) With respect to the adequacy of the internal financial controls over financial reporting of the Company 

and the operating effectiveness of such controls, refer to our separate report in “Annexure A”. Qur report 

expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal 

financial controls over financial reporting. 

&) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rule 2014, as amended in ous opinion and to the best of our 

information and accotding to the explanation given to us:- 

i) the Company, as detailed in Note No. 29(2)(A) to the standalone financial statements, has 
disclosed the impact of pending litigations on its financial position as at 31 March 2023, 

i) The Company did not have any long-term contracts including derivative contracts for which 

_they were any material foreseeable losses under the applicable law or accounting standards. 

iii) The Company has not transfer unpaid-dividend of Rs.9,389/- pertaining to previous years to 

the Investor Education and Protection Fund. 



2. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™) issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure B”, 
2 statement on the matters specified in paragraphs 3-and 4 of the Order, to the extent applicable. 

For Charanjit Singh & Associates 

Chartered Accountants 

. FRN: 015328]N.. 

Date:- 27-05-2023 
Place:- New Delhi 



Annexutre — A to the Indepeadent Auditors’ Report 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our 
report to the Members of SRI NARAYAN RAJ KUMAR MERCHANTS LIMITED of even date) 

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub-section 

3 of Section 143 of the Companies Act, 2013 (“the Act™) 

We have audited the internal financial controls over financial reporting of SRINARAYAN RAJ KUMAR 

MERCHANTS LIMITED (“the Company™) as of March 31, 2023 in conjunction with our audit of the 
financial statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (TCAT), 

These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of 
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of 

reliable financial information, as required under the Companies Act, 2013, 

Auditors’ Responsihility 

Our responsibility is to express an opinion on the Company’s internal financial controls over tinancial 
repotting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Conttols over Financial Reporting (the “Guidance Note”) and the Standards on 
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal 
Financial Controls-and, both issued by the Institate of Charteted Accountants of India. Those Standards 

and the Guidance Note require that we comply with ethical requirements and plan and petform the audit 
to obtain reasonable assurance about whether adequate intetnal financial controls over financial reporting 
was established and maintained and if such controls opetated effectively in all material respects. 

Oue AL\LUL Involves petlocmig pxuuedmes to abtain Audn evxclenct about the adequacy nf the 1ntunal 

controls over financial 151101[{113 included obmmmg an undexstnndlflg o 
controls over financial reporting, aSSeSblflg the risk that a materlal weakncsfi exists, and tee.fi.ng d_fld 

pxocedures selected depend on the auditor’s ]udgment mcludmg the assessment of thc risks of matenal 
misstatement of the financial statements, whether due to fraud or error. We believe that the audit evidence 

we have obtained, is sufficient and appropriate to provide a basis for our audit opinion on the Company’s 
internal financial controls system over financial reporting of the Company. 



Meaning of Internal Financial Controls over Financial Reporting 

A Company’s internal financial control over financial reporting is a process designed to provide reasonable’ 
assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A Company’s internal 
financial control aver financial reparting fnclides those palicies and procedures thar (1) pertain ro the 
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and 

dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are recorded 
s ueceysary Lo pesit prepasation of financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the Company ate being made only in accordance with 
awthorizations of management and directors of the Company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the Company’s 
assets that could have a material effect on the financial statements. ’ 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error 

o fraud may occur and not be derected. Also, projections of any evaluation of the internal financial 
controls over financial reporting to future periods are subject to the risk that the internal financial control 

over financial reporting may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the Company 
has, in all material respects, an adequate internal financial controls system over financial reporting and such 

internal financial controls over financial reporting were opetating effectively as at March 31, 2023 based 
on the internal control over financial reporting criteria established by the Company considering the 
esscntial components of internal control stated in the Guidance Note on Audit of Intetnal Financial 
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (TCAT). 

For Charanjit Singh & Associates 

Date:- 27-05-2023 
Place:- New Dethi
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Annexute — B to the Independent Auditor’s Report: 

(Refetted to in patagraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section 
of our report of even date) 

() (A) The Company has maintained proper records showing full particulars, including 

quantitative details and situation of property, plant and equipment, right of use assets and 
investment property. 

(B) The Company required to maintained proper records showing full particulars of 
intangible assets because company do not have any intangible assets. 

(b) All the Property, Plant and Equipment have been physically 'verified by the 

management during the year and there is a regular programme of verification which, in 

our opinion, is reasonable having regard to the size of the company and the nature of its 

assets. No material discrepancies were noticed on such verification. 

(c) All the title deeds of immovable propertics arc held in the name of the company. 

(d) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, the Company has not revalued its Property, 
plant and equipment (including Right-of-use assets) or Intangible assets (if any) or both 

during the year. 

(&) According to the information and explanations given to us and on the basis of our 

examination of the records of the Company, thete are no proceedings initiated or pending 

against the Company for holding any benami property under the Prohibition of Benami 

Property Transactions Act, 1988 and rules made there under. ’ 

(a) The inventory has been physically verified by the management during the year. 

In our opinion, the frequency of such verification is reasonable and procedures and 
coverage as followed by management were appropriate. No discrepancies were noticed on 

vetification between the physical stocks and the book records that were 10% or more in 
the aggregate for each class of inventory. 

(b) According to the information and explanations given to us and on the basis of our 
.-examination of the records of the Company, the Company has not sanctioned any working .. 
capital limits in excess of five crote tupees, in aggregate, from banks on the basis of 
security of cusrent assets. In out opinion, the quarterly returns or statements not required 

to be filed by the Company. 

According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not made any investments, 

provided guarantee or security or granted. any loans or advances in the nature of loans, 



secured or unsecured, to companies, firms, limited liability partnerships or any other 
patties during the year. 

(2) A. Based on the audit procedures catried on by us and as pet the inforniation and 
explanations given to us, the Company has not granted any loans or advances and 
guarantees or security to subsidiaries, joint ventures and associates 

B. Based on the audit procedures carried on by us and as per the information and 
explanations given to us, the Company has not granted any loans or advances and 

- guarantees or security to-other than subsidiaries, joint ventures and associates. 

(b) According to the information and explanations given to us and based on the audit 
procedures conducted by us, we are of the opinion that investments made, guarantees 
provided, security given and the terms and conditions of the grant of all loans and 
advances in the natute of loans and guarantees provided are, prima facie, not prejudicial 
to the interest of the Company. 

(c) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, in the case of in respect of loans and advances 
in the nature of loans given, the repayment of principal and payment of interest has been 
stipulated and the repayments or receipts have been regular. 

(d) According to the informartion and explanations given to us and on the basis of our 
examination of the records of the Company, there is no overdue amount for more than’ 

ninety days in respect of loans given. Hence reasonable steps not requited to be taken by 

the company for recovery of the principal and interest; 

(e) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there is‘ no loan granted which has fallen due 

during the year, which has been renewed ot extended ot fresh loans granted to settle the 
over dues of existing loans given to the same party. if any renewed loans exist, specify the 
aggregate amount of such dues renewed or extended or settled by fresh loans and the 
percentage of the aggregate to the (wial loaus or advances in the atuze of loaus pranted 
during the yeat; 

{f) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not given any loans either 
repayable on demand or without specifying any terms or period of repayment, if any such 
loans given, specify the aggregate amount, percentage thereof to the total loans granted, 
aggregate amount of loans granted to Promoters, related parties as defined in clause (76) 
of section 2 of the Companies Act, 2013; . 

us and on s of our ng to the information and explanations given | 
. examination of the records, the Company has not given any loans, investments or 

provided any guarantee or security as specified under Section 185 of the Companies Act, 
2013 and the Company has not provided any guarantee or security as specified under 
Section 186 of the Companies Act, 2013. Further, the Company has complied with the 

provisions of Section 185 and 186 of the Companies Act, 2013 in relation to loans given 
and Investments made. e 
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i) 

(vi) 

(viii) 

(ix) 

- The Company has not accepted any deposits during the year and does not have any 
unclaimed deposits as of Match 31, 2023 and therefore, the provisions of the Clause 3 (v) 
of the Oxder are not applicable to the Company. 

To the best of our knowledge and explanation given to us, the provisions of maintenance 
“of ‘cost records under sub section (1) of Section 148 of the Act are not applicable to 
Company for the financial year 2020-21. Accordingly, Clause (vi) of Order is not 
applicable. 

(a) The Company does not have liability in depositing undisputed statutory dues including 
Goods and Services Tax, provident fund, employees” state insurance, income-tax, sales- 

tax, service tax, duty of customs, duty of excise, value added tax, cess and any other 

statutory dues to the approptiate authorities duting the year. 

According to the information and explanations given to us and on the basis of out 
examination of the records of the Company, amounts deducted/ accrued in the books of 
account in respect of undisputed statutory dues including Goods and Setvices Tax (‘GST’), 
Provident fund, Employees” State Insurance, Income-tax, Duty of Customs, Cess and 

other material statutory dues have generally been regularly deposited with the appropriate 

authorities. 

According to the information and explanations given to us, no undisputed amounts 
payable in respect of GST, Provident fund, Employees State Insurance, Income-tax, Duty 

of Customs, Cess and other material statutory dues were in arrears as at 31 March 2023 

for a period of more than six months from the date they became payable. 

(b) According to the information and explanations given to us, there are no dues of GST, 

Provident fund, Employccs’ State Insutance, Income-tax, Salcs tax, Service tax, Duty of 

Customs, Value added tax, Cess or other statutory dues which have not been deposited 

by the Company on account of disputes. 

According to the information and explanations given to us, no fransactions wete 
surrendered or disclosed as income during the year in (he (ax assessments under the 

. Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of 

accounts. 

() According to the information and explanations given to us and on the hasis of our 

examination of the records of the Company, the Company has not defaulted in repayment 

..of any.loans ot borrowings. from any lender during the year. Accordingly, clause. (ix) (a).of 
the Order is not applicable. 

(b} According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been declared a wilful 
defaulter by any bank or financial institution ot government or government authority. 
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(¢) According to the information and explanations given to us by the management, the 

Company has whenever obtained any term loans, is applied for the purpose of which the 

loans were obtained. 

(d) According to the information and explanations given to us and on an overall 

examination of the balance sheet of the Company, we report that no funds have been 

raised on short term basis by the Company. Accordingly, clause 3(ix)(d) of the Order is 

not applicable. 

(&) According to the infurnution and explanations given to us and on an overall 

examination of the financial statements of the Company, we report that the Company has 

not taken any funds from any entity or person on account of or to meet the obligations 

. of its subsidiaries as defined under the Companies Act, 2013 

Accordingly, clause 3(ix)(e) of the Order is not applicable. 

(6 According to the information and explanations given to us and procedures performed 

by.us, we report that the Company has not raised loans during the year on the pledge of 

secirities held in its subsidiaties as defined under the Companies Act, 2013. Accordingly, 

clause 3(ix)(f) of the Otder is not applicable. . 

(a) The Company has not raised any moneys by way of initial public offer or further public 

offer (including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order 

is not applicable. 

(b} Accordiag to the information and explanations given to s and on the basis of our 

examination of the recotds of the Company, the Company has not made any preferential 

allotment or private placement of shares or fully or partly convertible debentures during 

- the year as per requirements of the section 42 and section 62 of the Companies Act, 2013. 

Accordingly, clause 3(x)(b) of the Order is not applicable. 

(a) According to the information and explanation given to us, no material frand by the 

Company or on the Company by its officers or employees has been noticed of reported 

during the course of our audit. 

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed 

by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 

Auditors) Rules, 2014 with the Central Government; hence this clause is not applicable. 

..{¢ ) We have taken into consideration the whistle blower complaints received by the 

Company during the year while determining the nature, timing and extent of our audit 

procedures. 

In our opinion and according to the information and explanation given to us, the 

Company is not a Nidhi Company in terms of section 406 of the Companies Act, 2013. 

" Accordingly, Clause (xif) of the order is not.applicable. 



@) 

() 

(v 

(xvil) 

(evi) 

(xix) 

According to the information and explanations given to us and based on our examination 

of the records of the Company, transactions with the related parties are in compliance 
with sections 177 and 188 of The Companies Act, 2013 where applicable and details of - 
such transactions have been disclosed in the financial statements as. required by the 
applicable Accounting Standards. 

(a) Based on information and explanations provided to us and our audit procedures, in 
our opinion, the Company has an internal audit system commensurate with the size and 
nature of its business. 

(b). We have considered the internal audit reports of the Company issued till date for the 
period under audit. 

According to the information and explanations given to us and based on our examination 
of the records of the Company, the Company has not entered into non-cash transactiogs 

with directors or persons connected with him as restricted in section 192 of Companies 
Act, 2013; hence this clause is not applicable. 

(a) According to the information and explanations given to us the Company is in NBFC 
activities and is required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934 and Company has’ duly have Certificate of Registration (CoR) from Reserve 

Bank of India. 

" (b) According to the information & explanations given to us the company have a valid 

Certificate of Registration (CoR), thus the company has not conducted any Non-Banking 
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) 

from the Reserve Bank of India as pet the Resetve Bank of India Act, 1934; 

(¢ ) According to the information & explanations given to us the company is a Core 

Investment Company (CIC) as defined in the regulations made by the Reserve Bank of 

India, and it continues to fulfil the criteria of a CIC. 

{d) According to the information & explanations given to us the company the Group do 
not have more than one CIC as part of the Group. 

According to the informaiion & explanations given to us the company has incurred cash 
losses of Rs. 0/- in the financial year and there was Rs.17,350/- cash loss in the 
immediately previous Financial Year. 

‘There is no resignation of statutory auditors during the year; hence this clause is not 
applicable. 

According to the information and explanations given to us and based on our examination 
of the records of the Company and financial ratios, ageing and expected dates of realisation 
of financial assets and payment of financial liabilities, other information accompanying the 
financial statements, the auditor’s knowledge of the Board of Directors and management 
plans, we were in the opinion that no material uncertainty exists as on the date of the audit 
report. There was no any liability in the books of the company for those payable within 

one year from the date of balanc}/ et Ziag\& 
7 



) 

(xxi) 

(2) In our opinion and according to the information and explanations given to us, in 
respect of other than ongoing projects, the company has not transferred unspent amount 

to a Fund specified in Schedule VII to the Companies Act within a period of six months 
of the expiry of the financial year in compliance with second proviso to sub-section (5) of 
section 135 of the said Act; 

(b) In our opinion and according to the information and explanations given to us, any 
amount remaining unspent under sub-section (5) of section 135 of the Companies Act, 

pursuant to any ongoing project, has not been transferred to special account in compliance 
with the provision of sub-section {6) of section 135 of the said Act; 

There are no any qualifications or adverse remarks given by the respective auditors in the 
Companies (Auditor’s Report) Order (CARQO) reports, hence this clause is not applicable 
to the company. 

For Cha.ranjié Singh & Associates 

Chartered Accountants 

Date:- 27-05-2023 

Place:- New Delhi



SRINARAYAN RAJ KUMAR 
BALANCE SHEET AS At 3IST March,2023 

(A amounis /000" Indion Ropass, onioss Ofhenwia Sieted) 
As at 31st As at 31st 

Partieulars Noes March 2023 March,2022 
{Rs) (Rs.) 

ASSETS 

Financlal Assefs: 
Cash & Cash Equivalents T 1448.87 7407.99| 

Receivables 
) Trade Receivavles 2 11550 1144.50] 
{t) Olner Recaivables 

Loans 3 13486505 186443.15] 
Investments 4 |- 14679620 154874.24) 
Otner Financials Assefs 5 - - 

Non Financial Assetz: 
invenlories 6 65855.93] 37932.01 
Deferred lox Assets |Net) 7 246943 11726.50] 

Property . Plant & Equipment 8 1920.13) 280894 
Olher Nor-financials Assels ] - - 

Total Assats 35317502 39174434 

UIABILITIES AND EQUITIES 

Liabilies: 
Financial Liabillies 

Payables 

() Trade Payables 10 
{a] total ouvs!andlf\g dues of micro 15544.40] £9.62) 

enterprises and small enterprises 

b} fotal outstanding dues of crediors 
[other than micro enterprisos and smati enterprises 

(1} Other Payables . 

Borrowings (Ofherthan Debt Securities) m 1811318 72476.89) 

Deposits 12 . 

Nen- Financlal Liabillfles 

Cuneni Tox Liabiities [Nei) 13 2269445 3138191 
Provisions instruments i . . 
Other Non- Financial Lickbiliies 15 22209.39 2079328 

FQuITY 

Equity Share Capital 1§ 50423.25] 50423254 

Other Equity 17 224194.34 216599 40| 

] [TOTAL - EQUITY AND LIABILITIES 353179.02 391744.34 

% Significant Accounting Policles and Other Nofes on 
H financial statements 

i "As per our report of even date K PRI | 
i For Charanjil Singh & Associates / w P 

CHARTEREDACCOURTANTS 
FIRM REG/NG.016328N 1 2\ (V. K. SUREKA) (VEENA AGGARWAL) 

i o, JRYEL MANAGING DIRECTOR DIRECTOR 
| E(S < S xz)) Dit:00080150 DIN:00060415 
i K Iy 

. pinl g 
{ (SHWETAAGARWAL) 

ACS:27057 

COMPANY SECRETARY 
| Place’s New Delhl B B - 

Date : 27.05.2023 

T~
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SRT NARAYAN RAJ KUMAR MERCHANTS LIMITED ] 
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 315t March, 2023 

(Al amounis n'000' Indlan Rupees, unless Ofherwive Sfaled) 
Year Ended Year Ended 

Particulars NOTES 31.03.2023 31.03.2022 
Rs. [ 

Revenue from operations . 
Interest income: 8 5167.44 2077.82 
Dividend Income 19 - - 
Sales of Products 20 3.49, - 
Other 21 - 694257 

Total Revenue from operations 5170.93] 9020.39) 

Other Income 22 - 21.07 

TOTAL INCOME 5170.93] 041,46 

EXPENSES 
Finonce Cost Nef) 23 137583 223.49] 
Purchases of Stock-in frode 24 27951.74] - 
Ti:\dcenges In Inventories Of Finished Goods And Stock In 2 791684 ) 

Employee Benefils Expenses 2 104074, 1048 59| 
Deprecation and amoriizalion expense 27 88081 694.84] 
Other Expenses 28 484.65] 375298 

Total Expenses 3816.93] 5719.92 

Profit belore exceptionai ifems and tax 1354.00 3341.55 
Exceptional items - - 
Profil before lax 135400 3341.55 
Tax expense: 
{1) Current tax. 

Provision for Current Tax 
WAT Credit availiablatusedfiapsed -4817.31 

(2) Deferred tax 1342.93, 76355 

Prolit for the year 2696.93] 71221 
Other Comprenensive Income -3519.02) 77629 
Less: Provision for Tax On Other Comprehensive Income 97899 21596 
Total Comprehensive Income -1801.08) 15188 
Earning per equity share: - Basic & Diluted 
Basic (0.36) (0.03) 
Diluted (0.36) (0.03) 

Significant Accounting Folicies and Ofher Notes on 
financial statements 
As per our report of even date . 
For Charanjit Singh & Associstes W W NS O’( . 
anRTE@iq"?gunmms 1T 
FIR] RE&G.’N’DTFISIS (V. K. SUREKA) (VEENA AGGARWAL) 

/ MANAGING DIRECTOR DIRECTOR 

DIN:0GDG0180 DIN-COE041S 

(GYPAS GURTA) {SHWETA AGARWAL) 
M.N0.540408 0 ACS:27057 
uDI 540408BHAMVSB759 COMPANY SECRETARY 

Place : New Delhi



SRINARAYAN RAJ KUMAR MERCHANTS LIVITED 

CASH FLOW STATEMENT ANNEXED TG THE BALANCE SHEET FOR THE YEAR ENDED 31.3.2023 
TAW amounts ji'00U" Indién Rupess, unless Otherwise Stated) 

2022-23 202122 

Rs. Rs. 
A. Cash Flow from operating activities: 

Net Profit/ {Loss) before tax & Extra Ordinary Items 1354.00 334155 

Other Comprehensive Income: -3619.02 776.29| 
Adjustment for: 
Profit from sale of Fiats . -4050.00 
Profit from sale of mutual Funds - -2892.57) 

Deprecialion 88081 694.86] 

Bad Debts Wio - 3070.81 
Dividend Recaived - 4107} 

Impact of measuring investiments al Fair Value 251002 77629 

Interest Received -5167.44 ~2077 82| 

Operating Profit{Loss) befare Working Capital changes -2832.83 1954.25] 
Adjustment for: 

Trade & other Receivables 1028.00 5226.08| 
Inventories. ~27616.84 - 
Changes in Non Current Assots' 3804.81 
Changes in Provisions & Ofher Non Finangial Liability 1694 60 -3382 .24 

Trade payables 15474.78 -93650.72] 

‘Cash Generated from Operations -12351,08 -39857,33 | 

Direct Taxes Paid (Net) -6180.25| 

Net Cash from Operating Activities -12351.08 -§6017 58| 

B. Cash Fiow from Investing Activities: 

Purchases/Sales of Fixed Assels (Nel) 437063 -3500.00 

Purchases/Sale of Investments ( Net) ~660.40 10817.40 

Loans given/Received back { Net ) 51878.08 13688.641 
Interest Rocoived 516744 2077 82 

Dividend Received - 41.07] 

Net Cash generated In investing Actlvities 60755.66 2332583 

C. Cash Flow from Financing Activities: 
Increasel( decrease) in secured/unsecured Borrowings -54363 71 72476.89)| 

Net cash generated in Financing Activities -54363.71 72476.89)] 

Net Change in Cash and Cash Equivalents {A+B+C) -5959.12 21478 

Cash and Cash Equivalents as at 1st April{Opening Balance) T407.9% 7622.75; 

Cash and Cash Equivalents as at 31st March {Closing Balance) 1448.87 7407.99| 

For Charanjit Singh & Associates \/ . 

CHARI} / W’ 

(V. K. SUREKA} (SHWETA AGARWAL) 

MANAGING DIRECTOR 
DIN: 00080160 

(VEENA AGARWAL ) 
DIRECTOR 

Place : New Deffi DIN: 00060415 
Date  27.05 2022 

COMPANY SECRATORY 
ACS 127057 



(AN amounts 000 ndion Rues, untess Otheruise Stotes) 
NOTE~ 1 ; CASH AND BANK BALANCES A ol 31.08.2023 At o1 31.03.2022 

Cast 10 Furd (U e Buoks & Cea e} 38544, 1700.83| 

Balances wilh Scheduled Banks 
In Current Accounts 109343 5507.15] 

1446.87] 748755 

'NOTE —2: TRADE RECEVABLES Rs ol 31032028 A3 ol 31.03.002 
‘SUNDRY DERIGRS (Unsaurad, considerad good) - 
Quistanding for mate fhor s monthe 15.90] 11550 
Cansisered gaods . 1029.00) 

55| 114450 

articutars ‘Gufsianding for following pariods from dus de of Faymenis 
Loss fhan § monih S manih -1 yeor 

T} Undisouied rode receivabies —coniaered good 
{1 Undisgutod Trado Rocoivblos —which havo sgniican! ncro5so in crodh ik 
{i] Undisputed Trade Receivablos —cradi impared. 
(o] Dipled s Recevabley— consdwed gocd 
) Cipvicd itado Recelvables — which hove dgniicant Ticrease in crodl ik 
{vi) Diputed Trace Recelvables —credi impaied 

HOTE = [ONG TERM IOANS & ADVANCE: 20131032023 s S316302 
LOANS AND ADVANCES (Unsecured, considered good) 

« Loons inclucing inleresl) 
« - Cansioered Gaod-Related Party 3202154 oiase 

© - Comidersd GuwkOlles 1956482 1060143 
~Conddered Doubliul - 
~Provision for Dovsityl Loans 

51606.34 EDT 
Advances - 

: (Recoverable In Cash or i kind o for valus o be received) 
: - For Capitl Goodk 2953442 Bx042 

75 Rolalod Parties 
-ioGhers s3eza] as0120/] 

82958.69 74500.09 
Securlly & Olhe Deposls - 

V3476508 ARG 

W“ffi/ 
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(Al amounts in'000" indian Rupees, uniess Otherwise_Stated) 
NOTE ~ 5: OTHER CURRENT ASSETS As at 31.03.2023 As at 31.03.2022 

NOTE ~ é : INVENTORIES As ot 31.03.2023 As af 31.03.2022 
{ As per inventories taken, valued and cerfified by the management} 

Shares & Securifies ( as per Note) 65855.85 37939.01 

45855.85 37939.01 

NOTE = 7 : Defeired tax Assefs (Nai] As at 31.03.2023 As al 31.03.2022 

Deferrement of Processing Charges as per Ind AS 2469.43 1126.50 

1124.50 

NOTE - 9 : Other Non-Financlals Assets As at 31.03.2023 As at 31.03.2022 

= 
Sw 

T — 
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[All amounts in'000" indlan Rupees, unless Otherwise Stated) 
NOTE - 10+ IRADE PAYABLES As ol 31032023 25 ul 91092022 

Sundary Craditors 15544.40] 6963 

15844.40) £9.42] 

Trade Payables aging schodule 

Particulars 

Outstanding for following perlods trom due date of 
Payments 

Less than 1 year 1-2 years 
] MSME 
iy Others 
(i) Disputed due -MSME 
(ii)) Disputed due -Other 

NOTE - 11 : Borrowings (Otherthan Debt Securifies) As ot 31.03.2023 As at 31.03.2022 
.. UNSECURED 

From Related Portles: 
From Bodes Comarote 16121.07 
From Olher than Related Parfles: 

From Bodies Corporate 1992.11 7247689 
18113.18] 7247689 

NOTE - 12 : Deposits A5 of 31.03.2023 As ot 31.03.2022 

NOTE — 13 : Current Tax Liabiilies (Nef) As of 31.03.2023 As ot 31.03.2022 

Provision for Income Tax 
For income Tox - 9420.30) 
For lax on comprehersive income 2188530 24132.62 

DS Payuble 56.56 1431 
Incorme Tax Payments & Tox Deducted At Source (1DS) -515.73] -2185.32, 

21426.13 3138191 

NOTE - 14 : Proyisions ‘As ot 31.03.2023 As at 31.03.2022 

NOTE - 15 : Ofher Non- Financial Liablities ‘As ot 31.08.2023 As ot 31.03.0022 

Advance from Cuslomers-Related Party 2200 784 
Cliam Payable 20000 20000, 
Advance from Customers-Others 9| 9 

22209) 20793 

(O S - 
G



(Al amounts In'000" indian Rupees, unless Otherwise Stated) 
l NOTE 16: SHARE CAPITAL As al 31.03,2023 As at 31,03.2022 

AUTHORISED 

5,250,000 (5,250,000} Equity Shares of Rs.10/- each 52500.00 52500.00) 

ISSUED SUBSCRIBED AND PAID UP 

5,250,000 (5,250,000} Equity Shares of Rs.10/- each 52000.00| 52000.00 

SUBSCRIBED AND PAID UP 
4,978,900 (4,978,900) Equity Shares of Rs. 10/- each fully 49789.00| 49789.00| 
pald up In Cash . 
Add: Forfeited Shares (Amount Paid Up) 634.25| 834.25 

50423.25 5042325 

Share holders holding 5% or mare of shareholding 

As af 31.03.2023 As at 31.03.2022 
Name of the Share Holders 

No. of Shares 7% held| No. of Shares % held 

) Mr, Visnnu Kunar Sureka 25984 5.22% 259.64 5.22% 

b) Akhil Kumar Sureke 24923 501% 249.23 501% 

<} Master. Despanshu Sureka 462.24 9.28% 462,24 9.28% 

c} Mrs, Deepc Sureka 256.01 5.14% 25601 5.14% 

e} Mr. Navneet Kumar Sureka 252.04 5.06% 252,04 5.06% 

f} Mrs, Prem Lot Surekar 263.58 5.29% 263.58 5.29% 

) Biharijt Ispat Udyog Lid. 26500 5.32% 265.00 5.32% 
) Bihariji Fancy Fibers & Falorics Lid. 451,20 9.06% 451.20 9.06% 

NOTE - 17 : OTHER EQUITY As at 31.03.2023 As af 31,03.2022 

'SHARE PREMIUM ACCOUNT 

Balance brought forward 44000.00) 44000.00| 

RBI RESERVE FUND FOR NBFC 

Balance Brought Forward 23095.00 23095.00 

|Add: Transferred from Profit & Loss Account - 23095.00 - 23095.00 

RBI RESERVE FUND for NBFC 
(Contingent Provisions against Standard Assets ) 
Balance Brought Forward 309.00 309.00 

/Add: Transferred from Profit & Loss Account - 309.00] - 309.00 

GENERAL RESERVE 

Balance Brought Forward 84582.45 85566.79 
|Add: Transferred from Profit & Loss Account - 84582 45| - 85566.79 

PROFIT & LOSS ACCOUNT 

Profit for the Year 269693 -712.21 

Adjustments For : . 
MAT Credit Entillement - . 

Income. Tax for earlier year 7438.04 10134.97 1727.87 
Transferred to RBI Reserve Fund for NBFC - - 

| Transferced lo General Reserve. . - - - T 11 . LT 

Other Comprehensive Income: 

Balance Brought Forward 6261295 6205262 - 

For the Year -5830.75 56782.20 560.32 62612.95 

220803.62 216599.40 
N 
A 

PORD=~2e 

B ‘o
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(Al amounts 000" ndian Rupees, yniess Otherwise Stoted) 
NOIE - 14 : Inforest Income. 75 ol 31,03,2023 A3 o 31.03.2022 

Interest Income 5167.44 2077.82) 

518744 7067782 

OTE - 17 ; Dividend Income A3 o1 31032023 A5 ol 31.03.7622 

Oividend Income - - 

NOTE - 20 : Salle of Products As ot 31.03.2023 A3 o1 31.03.2022 

Sale of Finkshed Goods - B 
Sale of Unguoted Shares 3.9 - 
Sales of Mylual fund - . 

349 - 

NOTE -21: Oher 2501 31,05.3023 A3 o1 31.03.9022 

Income frwough VENTURE CAPITAL FUND 2892.57) 
Profll on Sale of Flats 405000 

7 §722.57 

NOTE = 22 Olfier Income. As o1 31,03:2023, As ot 31032022 

Miscalianeous Income 4107 

- a1.07] 

NOTE - 23 Finance Cost (Nef) As o 31.03.2023 A3 ol 31052022 

Interest Paid 1375.83) 223.49° 

1375.83 223.49] 

NOTE - 24 : Purghases of Siock-in hrade As ot 31.03.2025 As ol 31,03.2022 

Purchase of Unguoted Shores 2795174 - 

57951.74 - 

NOTE - 25 ; Chiange's In invenlorles Of Finished Goods A Stock in Tradar As ot 31.08.2023 As at 31.03.2022 

STOCKS AT COMMENCEMENT OF THE YEAR 
Shores & Securties 3793901 3793901 

STOCKS AT CLOSE OF THE YEAR 
Shares & Securiies 6585585 3793901 

INCREASE / (DECREASE) IN STOCKS -27918.84] - 

NOTE - 26 : Employee Benefits Experses A3 o 31.03.2023 As o131.03.2022 

Salary Wages Borus & Allowences 1040.74] 1048.59, 

1040.74) 1048.5% 

NOTE - 27 : Deprecafion and amorfization expense A3 o 31,03.2023. B3 o1 31.03.2022 

Doprecalion and amorlizofion expense 28081 £94.86| 

86081 59486 

NOTE - 78 : Other Expenses As ot 31.03.2023 s ol 31.03.2022 

Uisting ot Filng Fee 99.80) 8100 
Miscelianeous Expenses 6305| 166.08 
B S - S —— 3593 e 809 
Legal & Professional charges 23221 386.50] 
Auditors' Remuneration: B 

As Audt Fee 30.00) 3000} 
Lass on sales of Shares 14.66| - 
Bad Debs witten off - 307081 
Directors Meeting Fee 900 8.50] 

45443 3752.98) 
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SRI NARAYAN RAJ KUMAR MERCHANTS LIMIVED 
NOTE -29 - NOTES ON ACCOUNTS FOR THE YEAR ENDED 31T MARCH 2023 

1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
The financial statements upte the year ended 31st March 2019 were prepared in accordence with the accounting standard rules 
2006 [as amended) and other relavent provisions of the companies act, 2013 (Inclian GAAP). 
The ministry of corporate affcirs (MCA) Issued a notification on 16th Februcry, 2015, making Indicn Accounting stondards, issued 
under section 133 of companies a¢t, 2013 mandatory for certain class of companies. 
As per nofification, Ind AS Is mandatory for the company for the financial year commencing st April 2019, Accordingly, the 
compaeny has adopted ind AS from 1st Aprit 2619 and the financicl stotements for the year ended 3ist March 2021 have been 
prepered in accordance with the principles laid down in the said ind AS. 

The financial siatements are presented in Indian rupees, which is the functional currency of the company and the currency of the 
primary ecenomic environment in which the company opercies. 
The financial statements have been prepared on a histerical cost basis, except the following assets and liabilities: 

i Ceriain financial assefs such as Investments are measured at fair market value {refer account policy regerding financict 
instruments)_ 

i) Plant, properly and equipment are measured ot historical cost concept melhod. 
2 FIRST TIME ADOPTION OF Ind AS 

The company has restated Ihe financial statement as at 15t Agril 2019 (opening), being Ihe transition date, on the following basis; 

The amount of ransition ressrve {component of retained earings) arising on the same is given below: 
al - Allfangible assets, including poperty, plant and equioments, and infangible asssets were taken af historical cost and hence 

ne adjustments is fequired in financial statements. 
b Investments have been assessed at fair values. 
Exemptions awailed as per Ind AS 101! 
1] Past business combination: 

The comparty has elected not to apply Ind AS 103-Business combination retrospectively to pass business combination that 
accured before the Iransition date of 01-April-2019 consequently, the company has keet the same classification for the past 
business combination as in its GAAP financial staiements, 

2)  Propety, Plant and Equipments: 
. The company has elecied to measure the PPE ot historical cost method as was prevailing in the previous fincncial 
staiements. 

3} Investments in Subsidicries & Associates ¢ 
i There is no subsidiary of the company, 

4 Fair vaiue of financial Assets and Libilities: 
As per the Ind AS exemption, the company has not fair valued the financial assels and fibilities retrospectively and measured 
the same prospectively. 

SIGNIFICANT ITEMS OF ACCOUNTING POLICY 

(a) Basis of Accounting: 
The accounts of the Company are prepared under the historical cost convention, in accordance with applicable 
Accounting Standards, for recognition of income and expenditure mercantile systems of accouniing is followed . 

{b) Use of Estimates 
The preparation of financial stafements in under Indicn Accounting Standerd (ind AS) requires management ic make 
estimates and assumptions ihat effect the reported stalements of assets and liabiliies and the disclosure of contingent 
ficoilities on the date of financial statements and the reported amounts of revenue and expenses during ihe yeor. The 
actual results could diiffer from these estimaies. Any revision o accounting estimates is recognized prospectively in current 
and future periods. 

() Property,Plant & Equipment: 
Property, Flant & Equipment are stated af cost and / or revalued cost less depreciation, Since cericin machineries were 
purchased in Court auction at a consolidated price, any sale out of the said machineries is adjusted in the plant & machinery 

* account at sale vaive. 
(d) Depreciation; 

Deprecialion has been providec on straight line method at the rates and besis prescribed in Schedule i to the Companies 
Act, 2013 1o write off assels up to 95% of original cost. 

(e) Investments: 
Investments are stated al-fair market values. 

() Dividend 
Dividend declared within the close of the accounting year only are accounted for. 

(9) Valuation of inventories 
Stock of Shares and Securifies ore valued ot lower of cost or estimaied realisable valus. 

(h) Contingent Liabilities 
Disputed liabilties ond claims cgainst the Company including claims by Taxation Authorifies pending in appecls Siewed 
as confingent liabilifies and ore not provided for end ere shown by ways of nofes. 

W s 
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{i) Taxes onIncome 
Tax expenses for the relevant period comprises of current tax and deferred tax. Deferred Tax Assels is recognized. subject to 
considerafion of prudence, on all liming difference between taxable income and accounting income that originate in 
one period and dre capable of being reversed in one or more subsequent periods. The cccumulated ceferred tax liability 
is adjusted by applying the tox rates and tox laws applicabie at the year end. 

OTHER NOTES ON ACCOUNTS 

The market value of following quoted investments have been declined substantially. However, in fhe opinion of the management 
ne provision for dirinution in valu is required since these investments are of strategic importance ¢ fhe company. The deciine in 
market value-of investments is considered 1o be temporary: 

Name of the Company Vaiue of 
Diminution 

B 2018-19 2017-18 

Him ispat Limited 38,000 38,000 

Karnadgirt Synthetics Limited 

38,000 38,000 
Contingent Liabilities not provided for Corperate Guarantees issued against borrowings by Group Company M/s. Jofindra Steel 
and Tubes Limited as detailed here under: 

A The Income fox departmeni hos caried out @ search and seizer operation on 6th and 7 th August 2013, U/S 132 of the 
Income Tax Act, 1956"(Act)”, the Income Tax Depariment has reassessed the Income from Assessment year 2008-09 1o 2014-15 
U/s 143(3) rw.s. 153A of the Act, and raised the following demands against which appecis have been preferred before the 
Commissioner of Income Tax Appeals for the Assessment 2013-14, during the last year ClT-Appeals have given substential 
relief and there is no demand pending as on date for the Assessment Yeor 2013-14. 

Assess Tax on Additional Interest on Amount of Demand Pending after CIT 

2010-11 84,036 61,345 145.381 |Pending in Redlifications 

2011-12 155,409 94,788 250.208 |Pending in Rectificalions 
2013-14 19,270,132 7.129.949 26,400,081 Nil 

In the apinion of the management, current assels, loans and advances will have a value on realiselion in lhe ordinary course of 
business at least equal to the amount of which they are steted. The balances of sundry debtors, sundry creditors and loans and 
advances are however, subject 1o confirmalions and adjusiments, if any.Moreover loan given to certain parties have been 
saayred off during the year by making journal entries on the basis of letter from borrower. 

The Lean and Investment made by the company has exceeded the exposure nerms with regard to exposure in sigle entiry and / 
oragroup, prescribed by the Reserve Bonk of India, dus to clericat oversight and krought to nofice during the previous financial 
year, fhe compny is in process fo correct the seme in due course. 

The Contingent Provisicn against Standard Assets @ 0.40% as per Nolification No-DNBR.PD.CC.No.002 / 03.10.001 / 2014-15 Issuec 
by RBI. made in carlier year is sufficient fo meet the rquirement as per the nofification, hence no more provision is made during the 
year, 

There has been no employee who have complefed five years of confinuous service , hence there has been no accrued liability in 
respect of gratuify as on the balance sheet date. 

Estimated ameunt of capitat confracts remaining to be execuied Rs 2.95,34.419.{Previous Year Rs, 3,01,84,419/-) againsi which 
advances paid Rs, 2.95,34,419/- {previous year Rs.3,01.84,419 ). 

Deferred Tax Assets And Liabil s are adjusted on foilowing: 

Particulars Ason Forthe year Ason 

31.03.2022 2022-23 31.03.2023 
Depreciation 0,794 (110,326] 152,120) 
Frovision for Doubtful Deiots - - - 
Unabsorbed Capitel Losses 1.084,702 190,594 894,108} 
Uncbsorbed Business Losses - (1,423,198) 1,423,984 

1,126,496 11,342.929)] 2,469,425} 

Significant material orders passed by regulators : Hon'ble Supreme Court of Indic, vide iis order di 14.10.2019 in the case of Bikram 

Chatterii & Ors (Pefitioners) vs Union Of India 8 Ors. {Respondent) has dealt with Financial transaction of Amrepali Group of 

Comparies with various companies including Sureka Group of Companies, hos ordered Mg. Director & Sons of fe Mg. Director of 

the company fo deposit a sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2015. Since the amount has not besn 

deposited only the details of Properties have been sumitted . the case s still pending before Hon'ble, Supreme Court of indic. 

However, Company has made provisions of Rs. 2 Crores in its Books of accounts for the year ended as al 31.03.2020 against 

aforesaic order and neceery borad resolation datec. - has been passed in this respect i// 
No Agreement for Loans and advances given/taken is at present aviailbale with the Company A/smv*’ 

&7 
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5P NARAYAK RAJ KUMAR MERCHANTS UMITED 
30 Eaming Per Share: 

Particulars Cent year "’;’L‘:"’ 
Frofi oter fox as por Profi and Loss Account IS ) 
[Avesage number of Equlty Shores (Foce vaiuel of Rs.107- Gagh 457500 | 478500 Basic and Diutd EPS fin rupees) - 0% 025 

1 RELATED PARTY DISCLOSURE (AS IDENTIFED BY (HE MANAGEMENT), AS REQUIRED BY INDIAN ACCOUNTING STANDARD Tnd AS-24' ; 
1) ST OF RELATED PARTES 

(6)  Where Conkrc Exttre 
I — o) Siecrayan Raj Kumor 
i AchalEsiato Pivate Umitoe fov) Sinoroyen Roj Kumar Merchants i 
1M Bhoma Propers P} v, (5 SuiekoTubes ndushles Pl Lic, 
0 Binor ey Fisers & Folris L, Gl Taona Fasions incia i L1t 
1V Bl nfotech Pul i, b Udoyanan Leosing Exports i) Lid 
P B e Vv Ld, Gl sl ) e 
(it Bl Power Profacts P 1. (5 VLLend & Housing v, Ut 

4 W] Chakia Boors (Pl . e K Fonpa L. " W Gaspok Hotols pivara i, Dol Veisnnouced Praparlis P, g 
1) GLLana and Houing by Ug ol Ves Em nfocentro Pu. U 
Bl 357, Englneering Servios ic Gooil) VB stas Pivara Lniiog 
) Jotind Steel & Tubos i 
Wl agnem Poducts Pt ig 

: (a1 Mocigon Foshions rvate Limtet 
() Puranmmal Foods ncia Pt L. 
() oty Systhetc Industies 1d, 
v Sam Forgings P Lic, 
) SK.D. Etales Piale e, 
[ 553 Estate Fivets Uimied 
() 55K Bt Privota Litact 

: ol oo it Wetes ot 1 
- Il 51 Nevayan Staetincusies i, i 

1 Key Menagement Fersonnel ' MV Sueta o Disvlo] 
2 M1 Voera sgewal ( Drector 

: 3 M Vinayak sursko {Dresiot : e Sharmo, [Braciol 
. K. Goslol Gupta co) 

) wi : Retative of key Maragement personns! (wilh whom franzacton have taken place duting he yoar). 

(@ Oerreicted pities L 
: il)___TRANSACTION WITH RELATED PARTIES 

[ VOLUME OF THE AMOUNT OUTSTANDING 
RELATED DESCRIPTION OF THE TRANSACTION IRANSACIIONS RECEVABLE FATASLE PARTY Current Year [Frevious Year| Curtent Year| Frevious | Cunent | Previous 

Year Year Year Where Salles of Goods / investmens 57228 - - - - - Control Exisls - [Furchases of Goods / Invesiments 7 1717%] - - 
inferes! Rocaived(net ol T05] 171578 1288 607 - - H Toan Given S0 | 171835 32001 50| BEea 75 

i (oon Given recaived back T | T g - 
Loan Taken 0550 007 - - BIEE) 
intorast Paid{nel of 105] = s 

: Payment of staiutory dues on behalt o relared porly - - 
i [Reimbursemen received for stalutory dues pakd on - 

Paymeni o staluiory dues by roloted parly on our - 
Reimbursement paid for stalutory duss poid by refaled - 

i Locn Token ropaid BT - B - 
ey |Diocior Siling Fee e 550 B - - Management [Remuneration EED ] 

Personnol  [[an Taken T s , - [ i 
Loan Taken repaid ] vevmon - - - 

. Relaiive o - — R R - - 
Oftierrolalod - - parties 

NOTE: 1 In respect of above parlies. there Is no provision for doubiful dabrs as on 317 March, 2020 and no amount o5 bean willen off o 
witlen back duiing the year in respect of debfs due from ther. 

2 Ol of above cerlain transaction requires approval iom members and Cenlral Government, which are yat 1o be laken. 

\oze Shureds - 

AN, 
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Addltional Informatior 
(s) Quanfilative Defalls: 

R oreuna socks FurcHAss SaLes Vondr o vesment Closiic ook 
qummy | AMOUNT | _cuawuy AMOUNT | QUANTITY AMOUNT | auanmy | amounr 

[ 3 s " 
sowa [ XINIE 075 2795153 0] S| zws] csmsene) 
Socutios ] ersaroo ] E ] B INTRTTRTE L) 

(b} C.f. Valu of Import NI () 

{c) F.O.B.Value of Export il [0} 

() Earnings, Expenditure and remifiance on aecount of dividend In forelgn cumency i i) 

Unparel Dividenc of Rs. 9389/- has riol been fransler 15 invester eduction and profection fund 

Figures for the previous year have been regrouped und recost wherever necessary and figures n brackets reprasent pravious yoar figures. 

Fnancicls Ratio are as under: 

Ratios Cument Reporfing Perlod | Previous reporling period % of Change. 
Debl Equily Ralio 1.550 0.47. .08 
[Currenl Ratfio 5.826 .40 -12.13 
Debi Service coverage ralio 2799 19.06 -85.48 
Return on Equity Ratio 1.03% D.27% -487.57 
inveatery Tumover Rafio 0300 0.24 -58.09 
lTrucle Recsivabilss lumover ratic 0.006 - 
Irace payobles iumover raflo 3.580 - 
Net capital furnover ratic 0019 -44.29 
Net profit ratio 54.93% -79575.85% 
Return on Capital employed 1.03% 48757 40% 
Return: on investment 129 84% 197.34% 

N 
For Charanft Singh & Associates { VK. Sureka ) (SHWETA AGARWAL) 

MANAGING DIRECTOR COMPANY SECRATORY 

DIN: 00060140 ACS 127057 

Date :27.05.2023 

( VEENA AGARWAL ) 
DIRECIOR 

DIN; 00060415 



#13, St. No. 2, Gurudwara Road, 
Jawahar Colony, NIT, 

Charanjit Singh & Associates Faridabad-121005 

Chartered Accountants 

INDEPENDENT AUDITOR’S REPORT 

TG THE MEMBERS OF SRI NARAYAN RAJ KUMAR MEKCHANTS LIMITED 

Report on the Audit of the ConsolidatedFinancial Statements 

Opinion: 

We have audited the accompanying Censolidated Financial Statements of SRT NARAYAN RAJ 

KUMAR MERCHANTS LIMITED(the Holding Company”) and its subsidiaties (together veferred 

10 as ‘Group’y, which comprises the Consolidated Balance Sheet as at Match 31, 2023, the Consolidated 

Statement of Profit and V.oss, the Consolidated Statement of changes in Equity and the Consolidated 

Statement of Cash Flows for the year eaded on that date and a summary of sigrificant accounting 

policies and other explanatory inforrbation. - 

Tn our opicion and (o the best of our information and according to the explanations given to us, the 

aforesaid financial statements give the information required by the Corupanies Act, 2013 (“ihe Aet™) in 

the manner so required and give @ true and fair view in conformity with the Indian Accounting Standards 

prescribe under section 133 of the Act read with the Companies {(Accounting Staridards) Rules, 2015, as 

amended, (% Ind AS”) and other accounting principles generally accepted in India, of the Consolidared 

stune of wfTairs of the Company as at March 31, 2023, theGonsolidated profit, Consolidated changes in 

equity and its Consolidated cash flows for the year ended on that date. 

Basis for Opinion: 

We conducted our audic of the Financial Statements in accordance with the Standards on Auditing 

specified under section 143(10) of the Act. Qur responsibilities under those Standards are further 

descibed in the Auditor's Responsibility for the Auclit of the Financial Stutersents section of our report. We ase 

independent of the Company in accordance with the Code of Brhics issusd by the Institute of Chartered 

Accountants of India (ICAT) together with the ethical requirements thar are relevant to our audit of the 

financial setements under the provision of the Act and Rules made there under, and we have fulfilled 

out other cthical responsibilities in accordance with these requitements and the ICADs Code of Ethics. 

We helieve that the audit evideace obtained by us is sufficient and appropriate to provide 2 basis for our 

audit opinion on the financial statements. 

Key Audit Matters: 

ey audit matters are shose matters that in cur professional judgment, wete of most sigaificance in our 

audit of the Consobdated financial statcments of the current period These matters were addressed in the 

context of our andit of the Consolidated financial statements as a whole, and in forming our opinion 
.y 

Mobile : 087008-24272 

E-mail : cacharanjit@ymail.com 

CA. RAJIV AGGARWAL (H.O. MOHAL ) 0888G-05GO5 CA AVNEET QNG B O FTTIRLIANAY SALAA AL



thereon, and we do not provide a separdte opinion on these matters .For each matter below, our 
description of how our audit addressed the matter is provided in that context. 

Key Audit Matters How our Audit addressed the Key /audit Matters 

Significant  material  orders | We obtained details of demands relating to aforesaid order of 
passed by regulatots/ coust | Hon’ble Supreme Court of Iadia, dt 14.10.2019 which has dealt 
Hon’ble Supteme Court of | with financial transaction of Amrapali Group of Companies with 
India, vide its order dt 14.10.2019 | various companies including Sureka Group of Companies and has 

in the case titled Bikram | ordered Mg. Director & Father & brother of the Mg. Director of 
Chaiterji & Ors (Petitioner's) vs | the company to deposit a sum of Rs.167 Crores in the Registry of 
Union of India & Ots. | the Courton or before 30.11.2019. Since the amount has not been 
(Respondent). deposited only the details of properties have been submitted, the 

. case is still pending before Hon'ble, Supteme Coutt of Tndia, till 

this date. Howevet, a specific liability of Rs. 7.22 Crores have 

been determined by the Forensic Auditors & confirmed by the 
Hon'ble Supreme Court of India, provisions of which, has not 
been made in the Books of accounts for the year ended 31.3.2020. 
The effect of above if any has not been taken in the financial 

statement for the year ended 31.03.2023. 

Loans / Advances No agreement for Loans & advances given / taken shown to us 

& therefore the basis for such transactions are not verifiable 

Loans,  Advances, Sundry | In the opinion of the management, current asscts, loans, and 

Debtors and Sundry Creditors | advances will have a value on realization in the ordinary course of 

business at least equal to the amount at which they ate stated. The 
balances of sundry debtors, sundry creditors and loans and 
advances are however, subject to confirmations and adjustments, 
if any. Moreover, loan given to certain parties have been squared 

off during the year by making journal entries on the basis of letter 

from borrower. 

Information Other than the Financial Statements and Auditor’s Report Thereon: 

The Holding Company’s Board of Directors is responsible for the preparation of the other information. 
The other information comprises the information included in the Management Discussion and Analysis, 

Board’s Report including Annexure to Board’s Report, Business Responsibility Report, Corporate 
Governance and Sharcholder’s Information, but does not include the Consolidated Financial Statements 

and our auditor’s report thereon. 

Our opinion on the Consolidated Financial Statements does not cover the other information and we do 

not express any form of assurance conclusion? 



In connection with our audit of the financial statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the financial 

statements, or our knowledge obtained duting the coutse of our audit or otherwise appeats to be materially 
misstated. 

If, based on the work we have performed, we conclude that there is a2 matetial misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Management’s Responeibility for the Iinancial Statements: 

The Holding Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated financial 
statements ' that give a true and fair view of the Consolidated financial position, Consolidated financial 
performance, Consolidated changes in equity and Consolidated cash flows of the Company in accordance 
with the accounting principles generally accepted in India, including the Indian Accounting Standards 

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the 
Companies (Accounting Standards) Rules, 2015, as amended. 

This responsibility also includes the maintenance of adequate accounting records in accordance with the 
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the 
frauds and other irregularities; selection and application of appropriate accounting policiés; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial control, that were operating effectively for ensuring -the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Consolidated 
financial statements that give a true and fair view and are free from matetial misstatement, whethet due to 
fraud or error. 

In preparing the Consolidated financial statement, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management cither intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

‘The respective Board of Directors of the companies included in the Group is also responsible for 
overseeing the financial reporting process of each company.. 

Auditor’s Responsibility for the Audit of the Financial Statement: 

Our objectives are to obtain reasonable assurance about whether the Consolidated financial statements as 

a whole are free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 
audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and dre considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Consolidated financial statements. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

-Identify and assess the risks of matetial misstatement of the Consolidated financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and apptopriate to provide a basis for our opinion. The risk of not detecting a 
material missratement resulting from fraud is higher than for one resulting from etrot, as fraud may involve 
collusion, forgery, intentional omissions, miseepresentations, or the override of internal control. 

-Obtain an understanding of internal financial conwol relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, Under section 143(3)(i) of the Act, we ate also 
tresponsible for expressing our opinion on whether the Company has adequate intetnal financial controls 
system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the management. . 

-Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the Company to cease to continue as a going concern. 

-Evaluate the overall presentation, structure, and content of the Consolidated financial statements, 

including the disclosures, and whether the financial statements reptesent the underlymg transactions and 
events in'a manner that achieves fair presentation. 

Marteriality is the magnitude of misstatements in the financial statements that, individually ot in-aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial 

statements may be influenced. We consider quantitative materiality and qualitative factors in () planning 
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 

identified misstatements in the Consolidated financial statements. 

We communicate with those charged with governance of Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencics in internal control that we identify duting our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards, 

From the matters communicated with those char, 

were of most significance in the audit of the Cofisofi 
ith governance, we determine those matters that 

sfinancial statements of the current period and



are therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare citcumstances, we 

determine that a matter should not be communicated in cur report because the adverse consequences of 
doing so would reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatoty Requirements: 

1.As required by section 143(3) of the Act, based on our audit, we report that: 

2) We have sought and obtained all the information and explanations which to the best of our knowlédgc 
and belief were necessary for the putposes of our audit of the aforesaid consolidated financial statements. 

b) In our opinion, proper books of account as required by law for aforesaid consolidated financial 
statements have been kept by the Company so far as appears from our examination. 

- ¢) The consolidated Balance Sheet, the consolidated Statement of Profit and Loss, consolidated Statement 

of Changes in Equity and the consolidated Statement of Cash Flow dealt with by this Report are in 
agreement with the books of account. 

d} In our opinion, the aforesaid consolidated Financial Statements comply with the Ind AS specified under 
Section 133 of the Act. 

¢) On the basis of written representations teceived from the directors as on March 31, 2023 taken on 
record by the Board of Directors of Holding Company, none of the directors is disqualified as on March 

31, 2023, from being appointed as a director in ferms of section 164(2) of the Act 

£) With respect to the adequacy of the internal financial controls over financial reposting of the Holding 
Company and the operating effectiveness of such controls, refer to our separate repott in “Annexure A”. 

Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the Holding . 
Company’s internal financial controls over financial reporting, 

) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of 
the Companies (Audit and Auditors) Rule 2014, as amended in our opinion and to the best of our 
information and accordiag to the explanation given to us and according to the explanations given to us 

and based on the consideration of report of the other auditor on the separate financial statements of the 
subsidiary as noted in other matter paragraph = 

i) the Company, as detailed in Note No.29 (2)(A) to the consolidated financial statements, has 
disclosed the impact of pending litigations on its financial position as at 31 March 2023, 

ii)The Group did not have any long-term contracts including derivative contracts for which they 
were any material foreseeable losses under the applicable law or accounting standards. 

iiiyThere has been no delay in transferring amounts if applicable, required to be transferred, to 
the Investor Education and Protectigr] y the Group. 

e Sk 



2. As required by clause (xxi) of paragtaph 3 of Companies (Auditor’s Report) Ordet, 2020 (‘the Order’) 

issued by the Central Government of India in terms-of section 143(11) of the Act based on the 

consideration of the Ordet-reports issued till date by us and by the tespective other auditors of cotnpanies 

included in the consolidated financial statements and covered under the Act, there is no qualifications and 

/ or adverse rematks given by the respective auditors in the Order reports of such companies. 

For Charanjit Singh & Associates 

Chartered Accountants 

Date:- 29-05-2023 

Place:- New Delhi



Annexure — A to the Independent Auditors’ Report 

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory Requirements’ section of our 
report to the Members of SRI NARAYAN RAJ KUMAR MERCHANTS LIMITED of even date) 

Repott on the Internal Financial Conttols over financial reporting under Clause (i) of Sub-section 
3 of Section 143 of the Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of SRINARAYAN RAJ KUMAR 
MERCHANTS LIMITED (“the Holding Company™) and its subsidiary (collectively refetred as ‘Group’) 
as at and for the year ended 31 March 2023 in conjunction with our audit of the consolidated financial 
statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The respective Company’s management is responsible for establishing and maintaining internal financial 

controls based on the internal control over financial reporting criteria established by the respective 
Company considering the essential components of internal control stated in the Guidance Note on Audit 

of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants 
of India (‘ICAT). These responsibilities include the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of 
its business, including adherence to respective Company’s policies, the safeguarding of its assets, the 

prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, 

and the timely preparation of reliable financial information, as required under the Companies Act, 2013. 

Auditors® Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over financial 
repotting with reference to the consolidated financial statements based on out audit. We conducted our 
audit in accordance with the Guidance Notc on Audit of Internal Iinancial Contols over Financial 
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAT and deemed 1o be 
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 

internal financial controls, both applicable to an audit of Internal Financial Controls and, both issucd by 

the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether adequate internal financial controls over financial reposting was established and maintained and 
if such controls operated effectively in all material respects. 

Qur audit involves performing procedures to obtain audit cvidence about the adequacy of the internal 
financial controls system over financial reporting and their opetating effectiveness. Ous audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 

controls over financial reporting, assessing the risk that a material weakness exists, and testing and 



evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material 
misstaternent of the consolidated financial statetnents, whether due to fraud or etror. We believe that the 

audit evidence we have obtained and the audit evidence obtained by the other auditor in the subsidiary 
company in terms of their reports referred to in the other matters below, is sufficient and appropriate to 
provide a basis for our audit opinion on the internal financial controls with reference to the consolidated 
financial statements.. 

Meaning of Internal Financial Controls over Financial Reporting 

A company's internal financial controls with reference to the consolidated financial statements is a process 
designed to provide reasonable assurance regarding the reliability of financial reporting and the preparation 

of the consolidated financial statements for external purposes in accordance with generally accepted 
accounting principles. A company's internal financial controls with reference to the consolidated financial 

statements include those policies and procedures that (1) pertain to the maintenance of records thag, in 
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
company; (2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of the consolidated financial statements in accordance with generally accepted accounting 
principles, and that receipts and expenditures of the company are being made only in accordance with 
authorisations of management and directors of the company; and (3) provide reasonable assurance 
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's 
assets that could have 2 material effect on the consolidated financial statements. 

Inhetent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls with reference to the consofidated 
financial statements, including the possibility of collusion or improper management override of controls, 
material misstatements due to error or fraud may occur and not be detected. Also, projections of any 

evaluation of the internal financial controls with reference to the consolidated financial statements to 
future periods ate subject to the risk that the intetnal financial controls with reference to the consolidated 
financial statements may become inadequate because of changes in conditions, or that the degree of 

compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Holding Company and such company incorporated in India which is its subsidiary 
company, have in all material respects, adequate internal financial controls with reference to the 

consolidated financial statements and such controls were operating effectively as at 31 March 2023, based 



on the internal financial controls with reference to the consolidated financial statements criteria established 
by such Company considering the essential components of internal control stated in the Guidance Note 
issued by the ICAL 

For Charanjit Singh & Associates 
Chartered Accountants 
FRN: 015328N 

Date:- 29-05-2023 
Place:- New Delhi 
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SR NAKATAN RAJ KUMAK MERCHANTS LIMITED 
CONSOLIDATED BALANCE SHEET AS At 3IST March,2023 

(All amaunts in'000' indian Rupees. uniess Otherwisa Staled) 

Significant Accounling Policies and Other Notes on 
financial stotements 

Aot atst Asotatsy 
Particulars Notes March,2023 March,2022 

(Rs.) (®s.) 
ASSETS 

Financial Assets: 
Cesh & Cash Equivalents 1 221642 7407.99 
Receivables 

{f] Tradke Receivables 2 11550 114450 
11l Gther Receivables 

Leans 3 134565.05 186443.15 
Investments q 146430.07 154874.26 
Other Financials Assets 5 - - 

Non Financial Assets; 

Inventories 6 45855.85 37939.01 
Defered tox Assets (Net] 7 2469.43 1126.50 
Property . Plant & Equipment 8 349003.28 2808.94 
Goodwil 27,79 - 
Other Non-Financais Assets ? - . 

Total Assets. 700683.58 391744.34 

UABILITIES AND EQUITIES 

Liabilifies: 

financial Liabilities 

Poyobles 
(1) Trede Payables 10 

(o) fotal outsianding dues of micro 
enterorises and small enterprises 15544.40 962 

{b) total cutstanding dues of creditors 
other than micro enterprises and smai enterprisas 

{1l Olher Payables E . 
Borrowings [Ofherthan Debt Securfies) n 322575.71 7247689 
Deposits 12 - - 

Non- Financiol Liabilities 

Current Tax Licbilifies {Netj 13 22593.52 3138191 
Provisions instruments 14 1298 - 
Other Nen- Financial Liabiities 15 65170.42 20793.28 

EQUITY 
Equity Share Capital 16 50423.25 50423.25 
Other Equity 7 22436331 216599.40 

JTOTAL - EQUITY AND LIABILITIES 700683.58 391744.34 

& 
PARTNER 
M.No.540408 

UDIN: 23540408BHARY 11428 
Place : New Delhi 
Dote : 27.05.2023 

(V. K. SUREKA} 
MANAGING DIRECTOR 

DIN:00060160 

Ak e 
(VEENA AGGARWAL) 

DIRECTOR 
DIN:00060415 

(EIIWETA AGARWAL) 
ACS:27057 

COMPANY SECRETARY 



SRENARAYAN RAJ KUMAR MERCHANTS LIMITED 

(CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31st March, 2023 

(Al amounts IN000'Indion Rupaes, unioss Ofhorwise Statod) 

Year Ended Year Ended 
Particulars NOTES 31.03.2023 31.03.2022 

Rs. Rs, 

Revenue from operations 
Interest Income 8 5167.44 2077.82 
Dividend Income 19 - - 
Sales of Products 20 3.49 - 
Olher 2 - 894257 

Total Revenue from operations 517093 9020.39 

Other Income 22 158.05 4107 

TOTAL INCOME 5328.98 908148 

EXPENSES 

Finance Cost (Nef} 23 137583 223.49 
Purchases of Stockdn frade 2 2795174 - 
Changes In Inventories OF Finished Goods And Stock T 25 2791684 

Employee Benefils Expenses 2 1040.74 1048.59 
Deprecation and emortization expense 27 880.81 69486 
Olher Expenses 28 499.04 375258 

Total Expenses 383131 5719.92 

Profit before exceptional items and tax 1497.67 3341.55 
Exceptional ltems - - 
Profit before fax 1497.67 334155 

Tax expense: 
(1) Current tax 

Provision for Current Tax - 
WIAT Gredit availiable/usedfiapsed -4817.31 

(2) Deferred tax 134293 763.55 

Profit for the year 2840.60 71221 
Other Comprehensive income. ~3519.02 776,23 
Less: Provision for Tax On Other Comprehensive Income 57859 21596 
Total Comprehensive Income -1657.42 1272.53 

Profit attributable to 
Sharsholcers of the Company 302578 
INon Controliing Interest -185.18 
Earning per equity share: - Basic & Diluted 
Basic ©) [ 
Dituted (© [} 

Significant Accounting Policles and Other Notes on 
financlal statements 
As por our report of even date 

CHARTERERRCEQUNTANTS 

oo ot 
£y 

M.No.540408 
UDIN: 23540408BHAMVT1428 
Piace : New Delhi 
Date : 27.08.2023 

Mo s 
(V. K. SUREKA (VEENA AGGARWAL) 

MANAGING DIRECTOR DIRECTOR 
DIN:00050160 DIN:00060415 

Qe 
Ol UPBA ) {SHWETA AGARWAL) 

cko ACS:27057 
COMPANY SECRETARY 

{_~ 
i 



SRINARAYAN RAJ KUMAR MERGHANTS LIMITED) 

CONSOLIDATED CASH FLOW STATEMENT ANNEXED TO THE BALANCE SHEET FOR THE YEAR ENDED 31.3.2023. 

A. Cash Flow from operating activties: 

Net Profit/ (Loss) before tax & Extra Ordinary ltems 

Otner Comprenansive Incoma 
Adjustment for: 
Profit from sale of Flats 

Profit from sale of mutual Funds 
Depreciation 
Bad Debts Wio 

Dividend Received 
Impact of measuring investments at Fair Value 
Interest Received 

Operaiing Profit(Loss) before Warking Cagpital changes 
Adjustment for: 
Trade & other Receivables 

inventories 
Changes in Non Curent Assets’ 
Changss in Provisions & Other Non Financial Ligbiity 
Changes in Non current Liabillty 
Trads payablss 

Cash Generated from Operations 
Direct Taxes Paid (Net) 

Net Cash from Operating Activities 

B. Cash Flow from Investing Activities: 

Purchases/Sales of Fixed Assets (Net) 
Purchases/Sale of Investments ( Net) 
Loans giveruRsceived back ( Net ) 
Interest Received 
Dividend Recsived 

Net Cash generated in Investing Activities 

. Cash Flow from Flnancing Activities: 
Incraasel( decrease) in secured/unsecured Borrowings 

Net cash generated in Financing Act es 

Net Change in Cash and Cash Equivalents (A+B+G) 
Cash and Cash Equivalents as at 15t April(Cpening Balance) 
Cash and Cash Equivalents s at 315t March (Closing Balance} 

{Ail amounts In000" Indlan Rupees. uniess Olherwise Sialed) 
202223 2062122 
Rs. Rs. 

-3464.04 3341.85 

-3519.02 776.29 

- -4050.00 
- -2892.57 

880.81 694.86 
- 3070.81 
- -41.07 

3519.02 776.29 
-5167.44 -2077.82 

776067 196425 

1029.00 5225.08 
-28577.24 - 

3904.81 
1994.60 -3362.24 

-300300.00 - 
15957.64 -§3650.72 

317645.65 89667.33 
6160.25 

-317646.66 -96017.58 

4370.63 -3500.00 
10817.40 

51878.09 13869.64 
5167.44 2077.82 

- 41.07 

§1476.06 2332693 

250086.62 72476.89 

250058.82 72476.89 

-8131.79 -214.76 
8348.41 7622.75 
221662 7407.99 

For Charanjit Singh & Assaciates 

= CHARTE CEQUNTANTS 
FIRM 
CHA| TS (V. K. SUREKA) 
Al MANAGING DIRECTOR 
$ % LN Y DIN: 00080160 9._9» , 

( Abhdy Khbrideélwal), - 
PARTNERS(L 1 102 EALS" = 
MNe.540408™ (VEENA AGARWAL ) 
UDIN: 23540408BHAMVT 1428 
Place : New Delhi 
Date : 27.05.2023 

DIN; 00060415 

Shwke 
(SHWETA AGARWAL) 
COMPANY SECRATORY 

ACS 27057 
4 

(s/véu. Gulfa) 
cFo 4 



(Al amount 10 000" Inglan Rupess, unless olharwse sialed) 

NOTE - 1: CASH AND BANK BALANGES As ot 31,03.2023 As ot 31.03.2022 

Cashin Hand {os per Books & Certified) 70875 1900.85 

Balances with Scheduled Banks 
In Current Accounls 1507.87 5507.15 

2216.62 7407.99 

NOTE - 2 TRADE RECEIVABLES As of 31.03.2023 As o131,03.2022 
SUNBRY DEBTORS (Unsecured, considered good) 
Qutstanding for more than six months 115.50 115.50 
Considersd goods - 1029.00 

116.50 144,50 

raiculars 
Outstanding for following periods from due 
date of Payments 
tess than & month & month - 1 year 

il Undispuled Trade recsivables —considered good 115,50 
(i Undisputed Trade Receivables —which have signiicant increose in credit fisk 
{ii, Undispuled Trade Receivables — credit impaired 
{iv) Disputed Trade Receivables— considered good 
(v) Dispuled Trade Receivables — which have significont increase in credi risk 
(vi) Dispuled Trade Receivables —credt impaired 

NOTE - 3: LONG TERM LOANS & ADVANCES As o 31.03.2023 
/Amount in thousands 

As at 31.03.2022 Amount| 
in thousands 

LOANS AND ADVANCES (Unsecured, considered good) 

Loans fincluding interest} 
- Considered Good-Relaled Party 3202154 9331464 
- Considered Good-Olhers 19584.82 18581 .43 
- Considered Douttful - N 
- Provision for Doubliul Loans - - 

5160638 11189606 
Advances - 
(Recoverabile in Cash or i kind or for value fo be received) 
. - For Capital Goods 2953442 2953442 

-To Relcted Perties - - 
-To Others 5342427 25012.67 

8295869 74547.09 

134545.05 18644315 
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(All amounis In'000" Indlan Rupees, unless Otherwise_Stated) 
NOTE - 5; OTHER CURRENT ASSETS As at 31.03.2023 As at 31.03.2022 

NOTE - 6 : INVENTORIES As at 31.03.2023 As at 31.03.2022 
{ As per inventories taken, valued and certified by the management)] 

Shares & Securities { as per Note) 65855.85 37939.01 

45855.85 37939.01 

NOTE - 7 : Deferred tax Assets (Net) As at 31.03,2023 As at 31.03.2022 

Deferrgmsrfl of Processing Charges as per ind AS 2469 43 1126.50 

2449.43 11246.50 

NOTE - ¢ : Other Non-Financials Assets As af 31.03.2023 As at 31.03.2022 

TT— 



SRINARAVAN 
RAJ 

KUMAR 
MERCHANTS 

LIMITED. 

NoTE T 

A. PROPERTY, PLANT 
& EQUIPMENT 

Al amauntsin'000" Indian Rapees, untess Otherise Sited) 
GROSS 

BLOCK 
DEPRICIATION 

WRITTEN 
OFF. 

NET 
BLOCK 

DESCRIPTION 
OF 

ASSETY 
A5 ON 

ADDITIONS 
| 

SALES 
ASON 

DISPOSAL 
UPTO 

FOR 
ADIUSTED 

urTo 
ASON 

AsON 
51032022 

| 
DURIN 

.03 
31,0320 

3 
1032022 

URING 
THE 

|DURING THE | 
31.03.2025 

1052001 
e
 

OonsALES/ 
21 

1032023 
o
 

YEAR 
YEAR 

PERIOD 
DISPOSAL 

(Rs) 
®s) 

Rs) 
(Rs) 

(®s) 
(Rs) 

(Rs) 
®s) 

(Rs) 
(Rs) 

cAR 
350000 

- 
- 

3500.00 
69486 

38081 
- 

157567 
192433 

2805 14 

COMPUTERS 
2267 

. 
6
 

26888 
- 

26838 
280 

380 

AGRICULTURE LAND 
34211679 

195836 
- 

347075.15 
- 

- 
- 

- 
707513 

TOTAL(a) 
345880.46 

495836 
- 

35084782 
963.75 

8081 
- 

184455 
34500328 

280,94 

—
 



{Alt amounts in'000" indian Rupees, unless Otherwise Stated) 
NOTE - 10: TRADE PAYABLES As ol 31,03.2023 | As ot 31.08.2022 

Sundary Credfors 1554440 .62 

15544.40 9.2 

Trade Payables aglng schedule 

Qutstanding for following periods from due 
. date of Payments 

Paiticulars 

tess than 1 year 1-2 years 

{il MSME 15544.40 
i, Others 
(i) Disputed due -MSME 
{ii} Dispuled due -Other 

[NOTE =11 : Bonrowings (Otherthan Debf Securlties) As at 31.03.2023 As at 31.03.2022 
il. UNSECURED 

From Related Parlles: 
From Bodies Corporate 320583.59 - 
From Other than Relaled Pariles: 

Fiom Bodies Carporate 199211 72476.89 
| 322575.71 72476.89 

NOTE - 12 : Deposis As of 31.03.2023 As at 31.03.2022 

NOTE - 13 : Cunrent Tax Liobilifies (Net) As ot 31.03.2023 As ot 31.03.2022 

105 Liability Payable 495.84 

Provision for Income Tax 

For income Tax - 9420.30 
For tax on comprehensive income 23153.62 2413262 
income Tax Deducted at Source -40.21 1431 
Cash Seized by I Depariment -500.00 

Income Tax Payments & Tax Deducted At Source 51573 -2185.32 

22593.52 31381.91 

NOTE ~ 14 : Provisions As at 31.03.2023 As at 31.03.2022 

Audit Fee Payable 12.98 - 
12.98 - 

NOTE - 15 : Other Non- Financial Liabilties As at 31.03.2023 As al 31.03.2022 

Advance from Customers-Related Party 2200.00 783.89 
Cliem Payable 20000.00 20000.00 
‘Advance from Customers-Others 42970.42 9.39 

65170.42 20793.28 

\/ ‘ M/’mfi> 
g e 
AL



(All amounts in'000' Indion Rupees, unless Otherwise_Stated) 

‘ 

[NGTE T6: SHARE CAPITAL As of 31.03.2023 As ot 31.03.2022 
‘AUTHORISED 
5,250,000 (5,250,000) Equity Shares of Rs.10/- sach 52500.00 52500.00 
ISSUED SUBSCRIBED AND PAID UP 
5,250,000 [5,250.000) Equity Sharres of Rs.10/- ecch 52000.00 5200000 

SUBSCRIBED AND PAID UP 
4,978,500 (4,978,800) Equity Shares of Rs. 10/- each fully 49789.00 49789.00) 
paid up in Gash 
Add: Forfeited Shares (Amount Paid Up) 634,25 534.25 

| 50423.25) 5042325 

Shate holders holding 5% or moe of shareholding 
As ol 31,08.2023 As ol 31.08.2022 Nama of tho Share Hold ame of tho Share Holders No. of Shares % held|_No. of Shares % held 

) Mr. Vishnu Kumar Sureka 259.84 5.22% 255,64 525 
b) Akhil Kumar Sureka 249.23 501% 249.23 501% 
<) Moster, Deepanshu Sureka 462.24 9.28% 46224 9.28% 
d) Mrs. Despa Sureka 25601 5.14% 25601 5.14% 
&) Mr. Navneet Kumar Sureka 252,04 506% 252,04 5.06% 
) Mrs. Prem Lata Sureka 263,58 5.29% 263.58 5.29% 
g} Biharii spat Udyog Lid. 265.00 5.32% 265.00 5.32% 
i Siherii Fancy Fioers & Fabrics Lig. 451.20 9.06% 451,20 9.06% 

NOTE - 17 : OTHER EQUITY As af 81,08.2023 As of 31.03.2022 

SHARE PREMIUM AGCOUNT 
Balance brought forward 44000.00) 4400000 

RBI RESERVE FUND FOR NBFC 
Batance Brought Forward 23095.00 23095.00 

[Add; Transferred from Profit & Loss Account . 23095.00) - 2300500 

REI RESERVE FUND for NBFC 
(Contingent Provisions agalnst Standard Assets ) 
Balance Brought Forward 309.00 300.00 
Add: Transferred from Profit & Loss Account - 302.00) . 309.00 

GENERAL RESERVE 
Balance Brought Forward 86502.45 85566.79 
[Add: Transferred from Profit & Loss Account . 86562.45, - 8556679 

PROFIT & LOSS ACCOUNT 

Profit for the Year 2840.60 71221 
Adjustments For : . 
Non Controlling Interest 18518 
MAT Credit Entitement . . 
Income Tax for earlier year 7438.04 10463.82) 1727587 
Transferred to RBI Reserve Fund for NBFC . - 
Transferred to General Reserve . - 1015.66 

Other Comprehensive Income: 
Balance Brought Forward 6261295 62052.52 . 
For the Year -2540.03 60072.92 56032 6261295 

Non Controlling Interest 25.30 
Profit during the year atltuable to NCI -185.18 -159.88] 

224363.31 716599.40 

e 
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(Al amounts in'000' Indlan Rupees, unless Otherwise Stoted) 
NOTE - 18 : Inferest income As at 31.03.2023 As at 31.03.2022 

Interest Income: $167.44 2077.82 

5167.44 2077.82 

NOTE - 19 : Dividend income As al 31.03,2023 As at 31.03.2022 

Dividend Income - - 

NOTE - 20 : Sale of Products As at 31.03.2023 As at 31.03.2022 

Sale ot Finished Goods - - 

Sale of Unguoted Shares 3.49 

Sales of Mutuai fund - - 

3.49 - 

NOTE -21: Other As at 31.03.2023 As ot 31.03.2022 

Incomne through VENTURE CAPITAL FUND 289257 

Profit on Scle of Flats 4050.00 

- 6942.57 

NOTE - 22 : Other Income As at 31.03.2023 As af 31.03.2022 

Miscellaneous income 41.07 

Agriviture Incoma 158.05 

158.05 41.07 

NOTE - 23 Finance Cost (Net) As at 31.03.2023 As at 31.03.2022 

Interest Paic 137583 223.49 

1375.83 22349 

NOTE - 24 : Purchases of Stock-in trade As at 31.03.2023 As at 31.03.2022 

Purchase of Unquoted Shares 27951.74 - 

27951.74 - 

l:l"(()’T;;cZ: :nCTI’l::ge: In Inventories Of Finished Goods As ot 31.03.2023 As al 31.03.2022 

STOCKS AT COMMENCEMENT OF THE YEAR 

Shares & Securities 37939.01 37937.01 

STOCKS AT CLOSE OF THE YEAR 

Shares & Securities 65855.85 37932.01 

INCREASE / (DECREASE) IN STOCKS -27916.84 - 
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NOTE - 24 : Employee Benefils Expenses As at 31.03.2023 As at 31.03.2022 

Salary Wages Bonus & Allowances 1040.74 1048.59 

1040.74 1048.59 

NOTE - 27 : Deprecation and amortization expense As al 31.03.2023 As at 31,03.2022 

Deprecation and amorfization expense 880.81 694.86 

880.81 694.86 

NOTE ~ 28 : Other Expenses As at 31.03.2023 As al 31.03.2022 

Listing and Fiing Fee 99.80 61.00 
Traveling,Conveyance & Venicles Expenses - - 
Miscelianeous Expenses 63.05 166.08 
Bank Charges 1.40 - 
Gst Charges 35.93 28.09 
Legal & Professional charges 23221 388.50 

Audiors' Remuneration: - 
As Audit Fee 42.98 30.00 

Loss on scles of Shares 14.66 - 

Bod Debls written off - 3070.81 

Director's meeting Fee 2.00 8.50 

499.04 3752.98 
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Market 
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Val 
Nos. 

amount 
 2020] 

 Nos. 
Amount 

Nos. 
Amount 

Nos. 
cost 

reaisable 
Vat 

No. 
os. 

2019 
31032022 

| hichever 
is loy 

Rs. 
Rs. 

Rs. 
Rs. 

Rs 
Rs. 

A 
QUOTED 

- SHARES 
. 

Bibaril Ispat Udyog 
Ltd. 

22100 
77350 

77350 
. 

- 
- 

- 
221,00 

77350 
773.50 

7 
Quality Synthetic Industries Ltd. 

30471 
2510118 

2510118 
- 

- 
- 

- 
30471 

2510118 
46363.63 

2510 
Poonam 

Pharma Ltd. 
200 

27.86 
27.86 

- 
- 

- 
- 

2.00 
27.36 

27.86 

TOTAL A" 
56771 

2500254 
2500254 

g 
B 

B 
- 

6771 
ose0z5s 

4716498 
5550: 

B 
M
U
T
U
A
L
 
FUND 

Kotak 
Select 

Focus 
-Div 

- 
- 

- 
- 

- 
- 

- 

[ 
TOTAL 

B 
- 

- 
- 

- 
- 

- 
- 

- 
- 

- 
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Bihariji Fancy 
Fibre 

& Fabrics Ltd 
240.00 

£603.00 
603.00 

- 
- 

- 
- 

240.00 
603.00 

2599.20 
60: 

Bihariji 
Estates 

Pvt Ltd 
- 

- 
- 

0.80 
2174 

0.80 
2174 

21.74 
2 

SKD 
Estates 

Pviltd. 
. 

15.00 
1941.00 

1941.00 
19.95 

27930.00 
- 

- 
3495 

2987100 
48930.00 

2987 
Rattan 

Infotech 
Pvt.Ltd 

150 
150.00 

150.00 
- 

- 
150 

150.00 
2476.43 

15 
Magnum 

Products 
PviLid 

14.00 
140.00 

140.00 
- 

- 
- 

- 
14.00 

140,00 
1753 

50 
14 

Jagriti Synthetics 
Ltd 

205.20 
1649.81 

1649.81 
- 

- 
- 

- 
205.20 

1649.81 
1649.81 

164 
Shri Narayan 

Steel 
Industries 

Pt 
Ltd 

832 
1674.73 

1674.73 
- 

- 
- 

- 
932 

1674.73 
250376 

167 
Sureka 

Tubes 
industries 

Pvi.itd 
28.39 

314164 
314164 

- 
- 

- 
- 

28.39 
3141.64 

4308.28 
3141 

V.k. Flats Pvt.Ltd 
1861 

200050 
2000.50 

- 
- 

- 
- 

1861 
200050 

276024 
2001 

Gl Land 
& Housing 

Pvt.Ltd 
7.00 

700.00 
700.00 

- 
- 

7.00 
700.00 

1175.23 
70 

Sarvome Hausing PulLtd 
0.90 

0.0 
0.90 

- 
- 

- 
- 

0.90 
0.90 

0.90 
[ 

Bifarj Deveploper Pyt Ltd 
176 

17.60 
17.60 

- 
- 

176 
176 

- 
- 

- 
Ginar Highrise Pyt Ltd 

0.88 
8.80 

8.80 
- 

- 
0.88 

088 
- 

- 
- 

Bihari Properties Pvt.Ltd 
035 

850 
850 

- 
- 

0.85 
085 

- 
- 

- 

TOTAL 
'C 

543.40 
12036.47 

12036.47 
20.75 

27951.74 
3.49 

349 
560.65 

39953.31 
68179.07 

3995 
TOTALA+B+C 

111111 
37939.01 

37939.01 
2075 

27951.74 
3.49 

348 
1126.37 

65855.85 
 115344.06 

6585 
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SRI NARAYAN RAJ KUMAR MERCHANTS LIMITED 
NOTE -29 - NOTES ON ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2023 

1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS 
The financlal sictements upio the year ended 31st March 2019 were prepared in accordance with the accounting standard rules 
2006 (as amendedi} and other relavent provisions of the companies act, 2013 {Indien GAAP), 
The ministry of corporate affairs (MCA) issued a nofification on 14th February, 2015, making indian Accounting standards, issued 
under section 133 of companies act, 2013 mandatory for certain class of companies. 
As per notification, Ind AS is mandatory for the company for the financial year commencing st April 2019. Accorgingly, the 
company has adopted ind AS from Ist April 2019 and the financial statements for the year ended 31st March 2021 have been 
prepared in accordance with the principles Iaid down in the said Ind AS. 

The financlal statements are presented in Indian rupees, which is the functional curency of the company and the currency of the 
primary economic environment in which the company operates. 
The financial siatements have been prepared on « hisforical cost basis, except the following assefs and liabilities: 

iy Cerfain financial assets such os Investments are measured al foir market value {refer cecount policy regarding financial instrumens). 
i Plant, property and equipment are measured at hisiorical cost concept method. 

2 FRSTTIME ADOPTION OF Ind AS 
Tne company has resiated the financial statement cs of Ist April 2019 [opening), being the transition date, on the following basis: 

The amount of fransition reserve {component of refained sarings) arising on the same is given below: 
a)  Alltengible assels, including poperty, plant and equiprments, and intangible asssets were taken at historical cost and hence 

no adjustments is required in financial statements. 
b)  Investmenis nave been assessed at fair values. 
Exemptions awalled as per Ind AS 101: 
1} Past business combination: 

The company has elected not 1o apply Ind AS 103-Business combination relrospectively to pass business combination that 
accured before the fransition date of 01-April-2019 consequently, the company has kept the same classlicalion for the past 
business combination as in its GAAP financial statements. 

2} Propety, Ploni and Equipments: 
The comparny has elected lo measure the PPE at historical cost method as was prevailing in the previous financial 
statements. 

3} Invesiments in Subsidiories & Associales | 
There is no subsidiary of the company. 

4 Fair value of financial Assets and Libililies: 
As per he Indt AS exsmption, the company has not fair valued the financial assets and fibiifies refrospecrively and measured 
Ihe same prospectively. 

SIGNIFICANT ITEMS OF ACCOUNTING POLICY 

(a) Basis of Accounting: 
“The occounts of the Company are prepared under the historical cost convention, in accordance with applicable 
Acceunting Standards, for recognition of income and expenditure mercanlie systems of accounting is followed . 

(b) Use of Estimates 
The preparation of financial statements in under Indicn Accounfing Standard {ind AS} requires management fo make 

i estimates end assumptions fhat effect the reported stalemenis of assets and lichilities and the disclosure of contingsnt 
fiabilities on the date of financial statements and the reporfed amounts of revenue and expenses during Ine year. The 
actual results could differ from these estimates. Any revision lo cccounting estimates Is recogrized prospeclively in current 
and future periods. 

Property,Plant & Equipment: 
Property. Plant & Equipment are slated af cost and / or revalued cost less depreciation. Since cerfain machineries were 
purchesed in Court auction af a consolidated price, any saie out of the said machineries is adjusied in the plant & machinery 
account ai sale value. 

(d) Depreciation: 
Depreciation has been provided on siraight line method at the rales and basis prescribed in Schedule Il to the Companies 
Acl, 2013 io wiite off assets up to 95% of original cost. 

(e) Investments; 
Invesiments are stated at foir marked values. 

() Dividend 
Dividend declared within the close of the cceounting year only are accounted for. 

H (c] 

{9)- Valuation of inventories 
Stock of Shares ond Securilies are valued at lower of cost or eslimated realisable value. 

(n) Contingent Liabiitics 
Disputed fiakiities and claims against the Company including claims by Taxation Autherifies pending in appeals are treated 
es contingent liabilities and are not provided for and are shown by ways of notes. b 

\d R e 
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{i) Taxes on Income 
Tax expenses for the relevant period comprises of current fox and deferred tox. Defemed Tax Assets is recognized, subject 1o 
censideration of prudence, on all fiming difference between taxable income and accounting income that criginate in 
one pericd and ore capable of being reversed in one or more subsequent pericds. The accumulaled deferred tox liability 
is ocfjusted by applying the tax rates and tax laws applicable of the year end. 

OTHER NOTES ON ACCOUNTS 
The market value of following quoted investments have been ceclined substantially. However, in the opinion of the management 
no provision for diminution in value is required since These investiments are of strategic Importance to the company. The dectine in 
market value of investrents is considered to be temporary: 

[Name of the Company Vaiue of 
Diminution 
20181¢ 201718 

Him Ispat Limiteat 38,000 38,000 
Kemadgit Synthetics timited 

38,000 38,000 
Confingent Liabiliies not provided for Corporate Guarantess issued against borrowings by Group Company M/s. Jotindra Steel 
and Tubes Limited cs defailec hers under: 

A The Income fax department has caried out a search and seizer operation on 6th and 7 th August 2013, U/S 132 of the 
Income Tax Act, 1956"(Act)”, the Income Tax Department has reassessed the Income from Assessment year 2008-05 10 2014-15 
/s 143(3) rw.s. 153A of the Act, and raised the following demands agoinst which appeals have been preferred vefore the 
Commissioner of income Tax Appeds for the Assessment 2013-14, during the last year Cli-Appeals have given substantial 
relief and there is no demand pending as on dote for the Assessment Year 2013-14, 

- {Assess Tax on Additional interest on Amount of Demand Pending after CIT 

2010-11 84,036 61,345 145,381 |Pending in Reclifications 
2011-12 155,409 94,789 250,208 |Pending in Rectifications 
2013-14 18,270,132 7,129,949 26,400,001 NIt 

fn the coinion of the management, current assets, loans and advances will have a value on redlisation in the ordinory course of 
business at least equai to the amount at which they are slated. The balances of sundry deblors, sundry credilors and loans and 
advances are however, subject to confirmations and adjusimens, if any.Moreover loan given to certain parties have been 
sqaured off during the year by making joumal entries on the basis of eller from borower. 

The Loan and Investmeni made by the comoany has excesded the exposure norms with regard fo exposure in sigle entiry and / 
oragroup ., prescribed by the Reserve Bank of Indic, due to clericai oversight and brought to notice during the previous financial 
year, the compny is in process to correct the same in due course. 

The Contingent Provision against Standard Assets @ 0.40% as per Nofification No-DNBR.PD.CC.N.002 /03.10.001 / 2014-15 Issuad 
by R8I, made in earlier year is sufficient fo meet the rquirement as per the notification, hence no more provision s made during the 
year. 

There has been no empioyee who have completed five years of confinuous service , hence there hos been no accrued liability in 
respect of gratuity as on the balance sheet date. 

Estimated amount of capital coniracts remaining fo be execuled Rs 2,95,34,419.(Previous Year Rs. 3.01,84,419/-) against which 
advances paid Rs. 2,95,34,419/- {previous year Rs.3,01,.84,419 |, 

Deferred Tax Assets And Liabllitles are adjusted on following: 

Particulars Ason For the-year Ason 
31.03.2022 202223 31.03.2023 

Depraciation 41,794 (170,326 52,1201 
Provision for Doubtful Debts - - E 
Unabsorbed Capital Losses 1.084.702 190.594 894,108 
Unabsorbed Business Losses - 11423198) 1,423,198 

1126456 [1.342,929]] 2,449,425 

Significant material orders passed by reguiators : Hon'ble Supreme Court of Indic, vide ifs orcer di 14.10.2019 in the case of Bikram 

Chatterjl & Ors (Pefitioners] vs Union Of India & Ors. {Respondent) has dealt with Financiai fransaction of Amropali Group of 
Companies with various companies including Sureka Group of Companies, has ordered Mg. Direcior & Sons of the Mg. Director of 

the company e deposit a sum of Rs.167 Crores in the Registry of the Court on or before 30.11.2019. Since the amount has not besn 

deposited only the dstails of Properties have been sumitted . the case is sill pending before Hon'ble, Supreme Cout of Indic. 

However, Company has made provisions of Rs, 2 Crores in ifs Books of accounts for the year ended as at 31.03.2020 against 

aferssaid order and neceery borad resolation daled. has been passed in this respsct 
No Agreement for Loans and advances given/taken is al present aviailbale wilh ihe Company 5))/ 
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SRINARAYAN RAJ KUMAR MERCHANTS UMITED 
30 Earnin Per Share: 

Parliculars Corrent yea] Fr::l:lus 

Profit ciffer fax as per Profit and Loss Account - Tesraie | 127254 
Average number of Equily Sheres [Face value] of Rs.i0/- Goch. 2978500 | 457890 
Bosic and Diluted EFS fin ropees) - 033 02¢ 

1 RELATED PARIY DISCLOSURE (AS IDENTIFED BY THE MANAGEMENT). AS REQUIRED BY INDIAN ACCOUNIING STANDARD nd AS.28' : 
1)UISTOF RELATED PARTIES - 

(© 

® 

@ 

(@ 
) 

Whete Confrol xiste 
0 Ak Bxports 7)1, 
1 achal Eale Pivote Uinilec 
1 8hama Props s (F] Lid. 
M BiharlFancy Foas & Fabrics L. 
®) Bhalinfotoch FuiLid. 
) Bhorlikpat udyog Ul 
1) BRort Power Prolocts Put. Lic, 
1 Chakea Expors 9) L, 
. Dospak Holek Rivalo Lid. 
I GLLand ond Housing 7. o 
Wl 4T, Engnearing Semices L. 
D) Jorinere Steel & Tuses L1e. 
[ magnum Procuets P, Lie 
fs] Mioeigen Feshons Prival Limited 
i) Puranemol Foods india P, id, 
il Qualty Synihoic Industios g, 
tsil) - Ram Foigings PY. L1c. 
foil) SO, Esetos pivate La 
g SSKS Estote Pivote United 
159 SSKs Bullwelh it timlled 
o Sarol Melal Works Pyl L, 
bt S Naroyan Stee! ndusties P, Lia. 

Key Management Parsonnel 

Ralallvo o key Mancgemen! personnet (wih whom lransaciion have 
token place doring fhe yearl, 

Omervelated partes 
TRANSACTION WITH RELATED PARTIES 

tod 
) 
o 
= 
ol 
oo 
o) 
o) 
oo 
(=1 
o) 

LV Suraka 

Sinorayan Raj Kumor 
Sincrayan Rol Kuma Merchonis L. 
Suraka Tubes Incustias 141 
Toana Festlons e Pyl i 
Udayanchol Loasing Bxports (P Lid. 
VLestores P . 
Vi Land & Houng #41. U, 
V. Fiats i, 
Valihnoudes Properties Pyt e 
Ves tminfocentie Py L 
Vet Esloss Fivota Uriled 

M. Vesna Agavel 
. Vinoyai surexe 
e Mo Shaima 
he. Goptel Gupta 

m 

wi 

Monaging Diacior) 
(Oiacton 
(Dussten 
[Dreste 
feFo) 

TYPE OF 
RELATED 
PARTY 

DESCRIPTION OF THE TRANSACTION 

VOLUME OF THE 
TRANSACTIONS 

AMOUNT OUTSTANDING 
RECEIVABLE PAYABLE 

Cunent Year Previous Year| Cunent Year] Frovious | Current 
Yeor Year 

Previous 
Year 

[Where 
|Control txists 

[Sales of Goods / Investments ] 
Purchases of Goods / Invesiments w7155 
Interest Recelvedinet of 105} TS E=Xa 
Loan Given 7.470030 TLIs2E5E m071 50 2541 758 . 
Loan Given recelved back T 6 TEiGE A 
Loon Token, S es000 55 
intersst Paidinel of D3] 5053.594] B 
Paymen of starutory dues on behall of relgied party. 
Reimbursement received for stafufory dues pard on 
Payment of stofutory dues by relared party on our 
Reimburssment paid for slarylery Juas paid by reiaiaa 
Loon Taken repaid 

Koy 
Management| 

Personnel 

Direclor Siliing.Foo. 55 
Remoneration B 
Loon Token BT ST 400 
Loon Taken repaid TIB5E5.060 

Reiaive of 
[Clkor roicied 
[parties 

NOTE: ! Inrespect of above paries. fhere is no provision lor doubliul debls as on 31*' March, 2020 and no omount as been wrtten off or 

willlen back during the year in respect of debts due from them. 

2 Oul of above ceraln fransaction requires approval from memoers and Central Government, which are yet o be taken. 
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Addflonal Information: 
{a) Guaniltative Detalls: 

o S5 s orene oot rorcmas s ot o e | ciowea soces 
oy | AMouNT | auaqurr AMOUKT | GuANTTY AMOUKT | QUAWNIY | AvouNT 

& e [ 3 
sneresa [T XTI R %] 295173 305 Y R 
Soculies " Dy r99.00) B . ] ] 1 e eresom) 

{6) C.LF. Value of Import N N 

(¢} F.OB. Value of Export Ni 50} 

(d) Eamings, Expendilure and rem#ance on account of dividend In forelgn currency N () 

Unpaia Bividend of Rs. 9389 hos no1 been fronster o Invester euclion and protecfion fund 

Figures for the previous year have been regrouped and recass wherever necessary and figures in brackets represent previous yeer figures. 

Financials Ralio are o5 under:- 

Rafios Curtent Reporiing Perlod | _Previous reporiing perlod % of Change 
Debt Equity Rafic 1550 (X712 108 
[Current Rafi 5626 640 1213 
Tebl Senvice coverage o1 2729 17.06 560 
Relurm on Equity Ralio 1.03% 0.27% 467,57 
inveniary Turnover Rafio 6100 [¥2) 5809 
[Trade Receivables umaver rafio 0005 0,00 - 
[Trade payables fumover rafio 3,580 0.00 - 
Nel capital fumover raio Go19, 003 4135 
Nef profl ralio 54.95% 790% 79575.85% 
Rolun on Capilal employed 1.05% 0.27% 48757 40% 
[Relum on invesiment 129 04% 127.33% 197.34% 

Far Charanji Singh & Associales (VK. Sureka ) (SHWETA AGARWAL) 
MANAGING DIRECTOR COMPANY SECRATORY 

DIN: 00060160 ACS 27057 
NS ‘ 

{ VEENA AGARWAL ) (56, 
DIRECTOR O 

DIN: 00040415 
e i 
Ploce ; Now Daihiz.. 
Date : 27.05.2023



SRI NARAYAN RAJKUMAR MERCHNATS LIMITED                                 55
th

 AGM 

CIN: L51109WB1968PLC027338 
 

 

Proxy Form (Form No. MGT-11) 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management and Administration Rules, 2014) 

 

I/We, being the member(s) of and holding……………..shares of the above named company, hereby appoint 

 

1. Name:……………………………… of (Address)…………………………….having Email Id:……………………………. 

 

Signature:………………………, or failing him    

          

2. Name:………………………………of (Address)…………………………….having Email Id:……………………………. 

 

Signature:………………………, or failing him  

 

3. Name:………………………………of (Address)…………………………….having Email Id:……………………………. 

 

Signature:………………………, or failing him 

 

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 55th Annual General Meeting of the Company, to 

be held on Friday, the 29th September, 2023 at 02:00 P.M at the Registered Office of the Company at Room No. 107, 1st Floor, 

Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata-700 001 and at any adjournment thereof in respect of such resolutions as are 

indicated below: 

 

I wish my above Proxy to vote in the manner as indicated in the box below: 

Sl. 

No. 

Resolutions 

 

For Against 

ORDINARY BUSINESS   

1. To adopt the Audited Financial Statements for the financial year ended 31
st 

March, 2023 together with 

the Reports of the Board of Directors and Auditors thereon. 

  

2. To appoint a Director in place of Smt. Veena Aggarwal (DIN: 00060415), who retires by rotation 

and, being eligible, offers herself for re- appointment.  

  

3. To appoint M/s Sharad Jain & Company, Chartered Accountants (FRN:019054N), New Delhi  as the  

Statutory Auditors in place of M/s Charanjit Singh & Associates, who have resigned. 

  

SPECIAL BUSINESS   

4. To appoint  Smt. Geetika Gupta (DIN: 08793806) as a Director liable to retire by rotation   

5. To appoint Shri N.P. Singh (DIN: DIN:10301481) as an Independent Director   

6. To approve entering into Transactions with Related Parties u/s 188 of the Companies Act, 2013   

 

Signed this ………….day of …………….2023 

                                                                                                                                                                        Signature of shareholder 

                                                                                                                  

Affix 

Revenue 

Stamp 

                                                                                                                                                            

Signature of first proxy holder                    signature of second proxy holder                                 signature of third proxy holder   

    
Note: 1. This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less 

than 48 hours before the commencement of the Meeting. 

2. It is optional to indicate your preference. If you leave the “For” or “Against” column blank against any or all of the resolutions, your 

proxy will be entitled to vote in the manner as he/she may deem appropriate. 

 

Name of the Member(s) 

Registered Address: 

E-mail Id: 

Folio No./Client Id: 

DP ID: 



SRI NARAYAN RAJKUMAR MERCHNATS LIMITED                                 55
th

 AGM 

CIN: L51109WB1968PLC027338 
 
 

 

Attendance Slip 
 

Please fill attendance slip and hand it over at the entrance of the meeting hall. 

  
I hereby record my presence at the 55

th
 Annual General Meeting held at Room No. 107, 1st Floor, Anand Jyoti Building, 41, Netaji 

Subhas Road, Kolkata-700 001 at 02:00 P.M. 

 

Member’s/proxy’s Name_________________________________________________ 

Member’s/proxy’s Signature______________________________________________ 

No. of Shares:                         _________________________________________  

Folio No./DP Id No*./ Client Id Number* __________________________________________ 

*Applicable for investors holding shares in electronic form.  

 

 

(FOR INSTRUCTION SEE AS UNDER) 

 

NOTICE 

 

1. Shareholders/Proxy holders are requested to bring the admission slips with them when they come to the meeting and hand 

them over at the gate after affixing their signatures on them. 

 

2. Shareholders intending to require any information to be explained in the meeting are requested to inform the company at least 

7 days in advance of their intention to do so, so that the papers relating thereto may be made available if the Chairman 

permits such information to be furnished. 

 

3. Shareholders are requested to advise indicating their account numbers, the change in their address, if any to the company. 

 

 

4. Shareholders are requested to bring their copies of the Annual Report to the venue of the AGM. 
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Form No. MGT- 12  

 

Polling Paper 

 

[Pursuant to section 109(5) of the Companies Act, 2013 and rule 21(1) (c) of the Companies (Management and Administration) Rules, 2014] 

Name of the Company:  Sri Narayan Rajkumar Merchants Limited 

Registered Office: Room No.-107, 1
st
 Floor, Anand Jyoti Building, 41, Netaji Subhas Road, Kolkata -700 001. (West 

Bengal) 

CIN: L51109WB1968PLC027338 

BALLOT PAPER 

S No Particulars Details 

1 Name of the first named Shareholder (In Block 

Letters) 

 

2 Postal address  

3 Registered Folio No./ *Client ID No. 

(*applicable to investors holding shares in 

dematerialized form) 

 

4 Class of Share Equity Shares of Rs. 10/- each 

I hereby exercise my vote in respect of Ordinary/Special Resolutions enumerated below by recording my assent or dissent to 

the said resolutions in the following manner: 

S No Item No. No. of Shares 

held by me 

I assent to the 

resolution 

I dissent from 

the resolution 

ORDINARY BUSINESS: 

Ordinary Resolution 

   

1 To adopt the Audited Financial Statements for the financial year 

ended 31
st 

March, 2023 together with the Reports of the Board 

of Directors and Auditors thereon. 

   

2 To appoint a Director in place of Smt. Veena Aggarwal.(DIN: 

00060415),  who retires by rotation and, being eligible, offers 

himself for re- appointment   

   

3 To appoint M/s Sharad Jain & Company, Chartered Accountants 

(FRN:019054N), New Delhi  as the  Statutory Auditors in place 

of M/s Charanjit Singh & Associates, who have resigned. 

   

SPECIAL BUSINESS: 

Special Resolution 

   

4. To appoint  Smt. Geetika Gupta (DIN: 08793806) as a Director 

liable to retire by rotation 

   

5. To appoint Shri N.P. Singh (DIN:10301481) as an Independent 

Director 

   

6. To approve entering into Transactions with Related Parties u/s 

188 of the Companies Act, 2013 

   

 

Place: 

Date:          (Signature of the shareholder) 
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NOTES/INSTRUCTIONS 

 

For Members opting for e-voting 

 

The Company is pleased to announce that it is offering remote e-voting facility as an alternate, for Members to enable them to cast their vote 

electronically instead of voting at the venue of AGM through physical ballots. For the procedure to be followed for remote e-voting by Members, 

kindly refer to Notes 13 of the Notice dated September 04, 2023. 

 

Last date for remote e-voting is the close of working hours (05:00 P.M.) on Thursday, September 28, 2023. 

 

 

For Members opting to vote by Physical Ballot 

 

A shareholder desiring to exercise his/her vote by physical ballot are required to be physically present at the venue of the AGM and can give his/her 

assent or dissent in the ballot paper attached herewith the Notice of AGM. At the time of physical voting at the venue of the AGM, the ballot paper 

shall be duly filled and completed and be dropped in the ballot box kept at the AGM venue. Company has appointed a scrutinizer for confirming that 

the voting through physical ballot paper is being done in a fair and transparent manner. Shareholder can send proxy as well instead of attending the 

AGM personally and the proxy can vote on his/her behalf. Proxy can vote only after submitting duly filled and signed Proxy Forms. 

Shareholder/Proxy are requested to bring alongwith them, the attendance slip, Proxy Form(only in case Proxy attends meeting) and his/her copy of 

Annual Report and Notice.  

 

Voting rights shall be reckoned on the number of shares registered in the name of members as on 21st September, 2018. 

 

Kindly note that the members can opt only one mode for voting i.e. either by Physical Ballot at the venue of AGM or Remote E- Voting. If you are 

opting for remote e-voting, then do not vote by Physical Ballot also and vice versa. However, in case member(s) cast their vote both by Physical 

Ballot and e-voting, then voting done through e-voting shall prevail. 

 

The results declared alongwith Scrutinizer’s Report, shall be placed on the Company’s Web-site www.snrmerchant.com and on the web-site of the 

CDSL within two working  days from the date of  passing of the Resolutions at AGM of the Company to be  held on Friday 29th   September, 2023 

and communicated to the MSEI & CSE where the shares of the company are listed. 

 

 

 

 

http://www.snrmerchant.com/

